
~ I he Comp•ny has exerosed :he opt.on perm1tteo und!'t" Sectton 1158AA of ci,e Income Ta• Act, 1961as1ntroouced by the taxauon i... ... s (Am•ndmentJ Cro'"""'e 
2019 Accordingly tne Company has r~c~11sed prov1sJon for mcome tax fOf' ttie quaner d!ld haJf 'fear ended 30th SE-ptemoer, 1021 and remeas.ured 1rs nf't dererrea 
tax ll<ibillt1es on the bac;.fs of lowPr tat~ P"'PSCribPd undt>f rbP Act Thf> 1mp.lCT of th1\ ch.lngP has bPen given m the Stdtement of P<of1t & Los~ for ument quanN 

1ncludmg reversal ot deferred tax hablht·"'• of Rs. 12 laa rt>Coitn·....i in ~ar "'yea" 
6 ThP Comp.any i~ engc1ged In the manufacture a"'>d s.a:e of Osw1n d!ld GftrJt,nt> S1"'K:e <WI thPSe 1egments meet t~ aggregatt0n Crllf'r~ ~c; ptH the requ1reme1'ts o.f lnu 

/\S 108 on 'Operating segrne!'\tS' the r'tld"\d6;ement cons1det~ 1h!?>e "~ d s1ng1e r~portablt" 5.egrnent ~ctofo~rg,y-, oo ~urthP" di\-ciosure 1s req1.11n~d ro bf" fiJrr"11shed 

l The Statutory Aud1ror\ have umed our a Ltmlted Review of the resutts fO! t+e quarter and hat! year ended 30th St-pti>~bfr, 2021 .as rPquired under R~gu~.atlon 11 o' 
chP c;[Bf (Li!>tmg Obi1gations and OisdowrP RequiremPnt\t, R9ftu .ition\ }01 '> 

l Tne above fmanc1al re~ult4i wete reviewed and recomM("nded by tt'e Audit Cotntn1ttee and approwd by the Board of uuectors Jt its miPPtmg nec o:i llt., 
Novembt>r 2021, 

3 rhe Code on Social Secunty 2020 ['Code'] reldting to empJoyee benefits dunng empOynient aod post-empl0\o·inen1 bp.npfi'lr,. has been plJbh~neJ rn the- Gazette of 
lndid However. the date on wnich rhf> Co-:if> w•I~ conY" into PffKt har,. no1 OPP.., nonfied_ The Comca.."v wm assess tho?- ;mp.;t1 o' t~P Code. and rec:o&" se thf' <.aMe 

when the Code bKomos erfPct1ve. 

4 The Company has co'lstde.recf che posstble irnpdCX of COVI0-!9 in creoar..:iol'\ of the above result> rhe impact o' 1hi> glt)b;:)I h-Pa11h pander-ur mav t:e d1tff'rP.nt from 

chat estim<&tPd as at the date or app<O\lal O! results Cons1cJering the conunu1ng unc.en:a.nnes, :ho Company iw1U conunue to dosely rnomror .Jnv materinl <.hangP-; re 
futute ecororrvc coodmons Post lortcciown. :~ Comp;my h.n tdj;M reasonab'e steps to norrnah~e the OIM!''a~.ons and effioenoes however rh .. P ~o preva hng 

economic coedinons. ma1nty on account o' s..~ort.age anc ou.af1t-.. of raw mater~ls. !he overall business of the Comoanv remains oart1a11v affeded o .. r-ing thP pPnod 
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Statement of un .. udrted Financial results for the quarter and half year e~ 3Dth September, 2021 

I• Lue!) 

Quarter Ended flair Ye•• Ended Vear Ended 

Particulars 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03.2021 
(Unaudited) (Unaudited) (Unaudrted) !Unaudited) (Unaudited) (Audited} 

Income 
I Revenue trorn Operations 3,512 l/2~ lOS6 7.237 S,623 13485 
II Othf>r Income !.3 10~ 103 214 33. 551 
Ill Total Income (Hll) 3,625 3.826 3,159 7.451 5,954 14,036 

IV Expenses 

Cost of matenals con~umPCJ 25% 2.861 2.325 5.396 3,974 8,9.1) 
Changes 1n inventones of finisheo goo<Js. worl<·tn· (l·l9) t409) l3l31 (~58) 1505) 2q 

progrf'ss and stock-tn-trade (lncrease1 / Dec .. ease 
tmployee Benef1t.s P•Pf>n'>P 307 295 284 b02 ~42 ] l'>(I 

r inance ColitS 3 s 4 8 9 11 

OeprP-c1.Jt,on & Amo-tisat•Of'I expenses 41 41 36 82 7] 148 
, Power & ruei 534 S47 448 l,081 879 1.8~5 

Other ExpPn-SP"i 194 181 171 37S 338 755 
Tol31 Expenses (IV) 3,465 3,521 2,935 6,986 5,309 12,896 

v Profit before exceptional Items and tax (111-IV) 160 305 224 465 645 1,140 
VI Excepr1at1;il hems 
VII Profit before tax (V-VI) 160 305 224 465 645 1,..140 
VIII Ta)C P)(pcnse 

iol CurrPnt 53 59 117 112 201 321 
(bl Deferred r ax (16) (76) (•7) 192) Mul (31i 
le) 1 ax Ad-Juqment for eanier years ll 

Total 37 117) 70 20 155 295 

IX Profit for the period {VII-VIII) 123 322 154 44=) 490 q4., 
x Other comprehensive Income 

Item rha,1 w.tt not be rf'cla"i.s1fed to profit & k)~~ account, . - . 1 
tmploye• 8Pnefits - Actuar-al [G31n I/ to« rPCogmsl'd '"other 
comprenensrve incomP 

Total - - - 1 
XI Total comprehensive income for the penod (comprising profit 123 122 15'1 44~ 1'10 844 

and other comprehensive Income) (IX·X) 

XII aas« and o"uled l:;orn ngs PP! snare(~) 
lfdce value UO t'•ch) Not •rnuahsed (') 203 533 2 55 136 !UO 13% 

XIII Pa·d "P i:;qutty Share C.Jp11al l~ace Value 't 10 each1 605 605 605 GOS 600 60' 
XIV Rcs~r\'eS excludme rt-valuauon reserves 13,275 

Notes 



Place Jab.llpur 
llrh November. 2021 

For Narrna~ lted 

(Ashok K. Kapur) 

S.No. Particulars Asal Asot 
30.09.2021 31.03.2021 

(Un·audited) (Audited) 
A ASSETS 
(f) NON·CURRENT ASSETS 

Proper.v. plant •nd equipment 2.8,7 2.939 
Capital work-m-progress l 
financial assets. 

- Investments 4,~3 S.040 
- Loans 10 6 

Bani. balance> 284 970 
- Other financial as.se.IS 132 140 

Other non-current assets 2 I 
Income t..l)( ilCi\e:s (net) 30 l3 
Total Non .. (urrent Assets 7,859 9,109 

l!t) CURRENT ASSETS 
lnvPntories 4.300 4.069 
f 1nanc1al ao;~et~· 

- I rad<' recPivables 1 131 1.787 
- Cash and cash equivalent' 300 110 

Sank bo:.ante~ other than above 2,075 46: 
Loans 26 28 
Other f1nanci;:u ;io;c;pt~ 85 107 

0[her current assets 208 154 
Total Current Assets 8,72S 7,376 

TOTAL ASSETS 16,584 16,485 

8 EQUllY ANO LIABILITIES 
EQUITV 
Equity share caoitaf 605 605 
Other equity B.115 13.275 
Total Equity 13,720 13,880 
UA81UTIES 

M NON-CURRENT LIABILITIES 
Deferred r~• liab1l1t•e> (net) 586 618 
Prov1-;1on~ 3~ 3-1 

Total Non-Current liabilities 620 712 
(i1) CURRENT UABIUTIES 

Flnano-al ll.abil1t1es 
-Traee payabit's 

(<) I Ot•I outstanding dues of micro. 'lmali and 
medium ecterpnses n ~6 

{1i) Tout ovtstand1ng dues of creditors other than l.266 1.482 
micro, Vl"Htll ~no medium enterprl}~ 

-Other financ.al habiltties 682 61 
Other current liab11itt~ 182 2S3 
Prov1s10:"IS 30 SI 
Current tax liabU1tle. (net) 12 
Total Current Uab1littes 2.244 1,893 

TOTAL EQUITY AND LIABILITIES 16,584 16,485 

StatPm<>nt ot Assets & Liab1l111es 



STATEMENT OF CASH FLOWS 

(~Lacs) 
Particulars Half Year ended Year ended 

30th September, 2021 31st March, 2021 
(Unaudited) (Audited) 

A. Cash Flow from Operating Activities : 
Net profit before tax 46S 1,139 
Adjustments for : 
Depreciation and amortisation expense 82 149 
Interest income (SO) (121) 
Profit on redemption/ fair value of investments (1S2) (390) 
Finance costs 8 17 
Sundry balances written back/off (S) 1 
OCI of post employment benefit (117) (1) (345) 
Operating profit before working capital changes 348 794 

Adjustments for : 
Change in trade and other receivables 61 227 
Change in inventories (231) (625) 
Change in long term loans & advances 2S 8 
Change in loans - 3 
Change in other current assets (54) (15) 
Change in other non- current assets 5 (4) 
Change in trade payables (190) 233 
Change in short term provisions (21) 16 
Change in other current liabilities (58) (463) 89 (68) 
Cash generated from/(used in) operating activities (115) 726 
Taxes paid (118) (340) 
Net cash from/(used in) operating activities (A) (233) 386 

B. Cash Flow from Investing Activities : 
Purchase of property, plant and equipment (including CWIP) (1) (352) 
Purchase of Non - Current investments (867) (2,336) 
Redemption of Non - Current investments 1,517 3,968 
Proceed from the fixed deposits having maturity more than 3 r (359) (813) 
Interest received so 340 121 588 
Net cash from investing activities (B) 340 588 

C. Cash Flow from Financing Activities: 
Dividend paid including tax thereon (569) (605) 
Change in short term borrowings (44) 
Finance cost paid (8) (577) (17) (666) 
Net cash used in financing activities (C) (577) (666) 
Net (Decrease) /Increase in Cash and Cash Equivalents (A) + (B) + (C) (470) 235 

Cash and Cash Equivalent at the beginning of the year 770 535 
Cash and Cash Equivalent at the end of the year 300 770 



For Lodha & Co. 
Chartered Accountants 
ICAJ Firm Registration No. 301051 E 

Digitally signed by 
A M A M HARIHARAN 
HARIHARAN bate: 2021.11.11 

11 :49:30 +05'30' 
A. M. Hariharan 
Partner 
Membership No. 38323 
UDIN: 21038323AAAAEG7268 

Place: Mumbai 
Date: November 11, 2021 

4) Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited financial results prepared in accordance 
with applicable Indian Accounting Standards (IND AS) and other recognized accounting 
practices and policies, has not disclosed the information required to be disclosed m terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 
read with circular issued from time to time. including the manner in which it is to be disclosed, or 
that it contains any matenal misstatement. 

Our conclusion is not modified in respect of this matter. 

3) We draw your attention to the Note 4 to the financial results regarding the assessment made by 
management relating to impact of COVI0~19 pandemic on the operations of the Company. 

2) We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, 
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statements are 
free of material misstatement. A review is limited primarily to inquiries of company personnel 
and analytical procedures applied to financial data and thus provide less assurance than an 
audit. We have not performed an audit and accordingly, we do not express an audit opinion. 

1 ) We have reviewed the accompanying statement of unaudited financial results of Narmada 
Gelatines Limited ('the Company') for the quarter and half year ended September 30, 2021 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing 
regulations').This statement is the responsibility of the Company s Management and has been 
approved by the Board of Directors. Our responsibility is to issue a report on these results 
based on our review. 

To The Board of Directors of 
Narmada Gelatines Limited 

LIMITED REVIEW REPORT 

f'-ma.' CHARTERED ACCOUNTANTS 

6. Kal'lm Ch.1mbert. 40. A, Doshi Marg, (Hamani S!tl.!t:I). 
Mumbai 400 001 !NOIA 
Telephone 0091-22-22li914i4 t 2269 1515 

0091-22-4002 1140 / 4002 ~4 ~4 
Fax 0091·22·22650120 

LODHA 
&CO 
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