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LIMITED REVIEW REPORT

Review Report
To the Board of Directors
NARMADA GELATINES LIMITED

A

We have reviewed the accompanying statement of unaudited financial results of
NARMADA GELATINES LIMITED (the Company) for the quarter ended 3"
September, 2017. This statement is the responsibility of the Company's management
and has been approved by the Board of Directors. Our responsibility is to issue a report

on these financial statements based on our review/.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This
standard requires that we plan and perform the review to obtain moderate assurance as
t6 whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable Accounting Standards prescribed under Section 133 of the
Companies Act, 2013 and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with Circular
No. CIR/ICFDI/FAC/62/2016 dated July 05, 2016, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

Company for the preceding quarter ended

The comparative financial information of the
ding auditor who expressed an unmodified

30" June, 2017 were reviewed by the prece
opinion on those financial results on 7"August, 2017.
Our report on the Statement is not modified in respect of this matter.

For LODHA & CO.
Chartered Aqgountants
irm Registrglion No: 301051E

A.M. Hariharan

Partner
- Membership No. 38323

Mumbai
December 4, 2017
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Statement of un-audited Financial results for the quarter and half year ended 30th September, 2017
T

| (A= Lacs)
Quarter Ended Hall ¥ear Ended
[T [Particutars — | %ogeaoi? | 30093016 | 30062017 | 30.09.2017 30.09.2016
[uUn=puditea) (Um= ) [Un-Budited) (Un-audited) {Un-audited)
. Income i
1 = 2,895 2| 1,871 5,766 5,551
i 4 . LIk ) 2020 i = AR 3
S 2,989 2,859 3,028 5,016 5,874
W |expenses S = et
(Costof materialsconsumes 1583 | 1700 | 1,805 3,389 3,604
|Changes in invemories of linshed geods, work-| 288 121 {71y 17 4]
o |-n-nronms and stock-im-traga {Increace) /
il Decreass. . I . —
= Empioyee benafits enponse R e = | 243 255 250 agh
Finsace Costs TRy a 1| 2 g
Depreciation & Amoctisation experses | 27 B/ 27 55 55
. 519 424 1,013 524
) 213 412 382
B 1,850 2,725 5,575 5454
W Profit / [loss) before exceptional Rems and tax (11E-1V)] 139 ©1s8 aoz| aa1 az0
W |Exceptional Items — - - - :
Wi Profit before tax (V-¥1) i3 s8] 3oz aa1 a2
Vil Tax experise i - riy i
[ {a)i Current Tax 2 It - 72 "
| {b) Deferrad Tax a5 . _n:_1_]_ @3 a2 12
| Total — as 1 BE| 114 a2
ot |Prefit for the pericd a0 7] 237 327 338
3 Other comprehensive Income o - el [0
Rermegsyrernent [Gain/iLoss)] of Post Employmant Benefit {7 - - (Ed]
Liabilty
LG = — o ¢ I :
Al Total comprehensive income for the period {comprising a3 147 237 320 338
profit / (loss) and other comprehensive Income (IX+X)
K1 Bagic and eluted earnings par share 149 43| 3s2 | 5.41 559
(Face valug of Px.10 sach) (Mot annealised )RS )
Wil Paid up Equity Share Cepital (Face Waiue Rs 10/- sach] 605 | 605 | 05 ~ B05 605
Metes | e O, = - I I — === e
1 The Statutory Auilors have carmed out 8 Limited Review of the results for the quarter and nalf year ended 20th September, 2017 as required uncer
Regulation 33 of the SEB] (Listing Obligations and Disclosurs Requiremants), Regulations, 2015, The Statutory Auditor hwe expressed an urauslifed opnion
o on the resuts for the guartar and helf year ended 30th Septembir, 2017,
T3 The atiove financial resulls were reviewed and recommended by the Audit Committee, and approvad by the Board of Diractor at its mesting hedd cn din
IBecember, 2037,
] I‘[_ﬁﬂﬁauuﬁ&-ﬁnanuﬂ tesults for the quartar ended on September 10, 2017 have bean subjected to Limited Reviw by the Statutary Apanars. This Ind-a5
\enmpllant corresponding figures of tha corresponding quarter of the pravious year have not been subjected 1 a limitad raview or an audit. However, tha
managament has exercised necessary due deigence to ensere (hat such financial results provice a true and fair vigw,
) Thasa financiol SEATerEnts are the Company's firt Ind-AS financal statemants- The Company nas adagted ail the appiicable IndAS standards in accortance
with 1nd &3 101 First lima adoption of Indian Accounting Standards. The transition was carried out frem accounting prnciples generally accepted in [rdia as
|prescribed under Section 133 af the Compandes Act, 2013 read with relevant rules thereunge” and In terms of Ragulatan 33 of tha SEBI (Liswng Cbligaticns
fand Disciosure Requirements) Reguiations, 2045 and SEAL Cinsutar Mo, CIR/CRD/FALAE2/2016 Juty 5, 2015 and other recognised ACCOUNLING practces and
|setici=s to the extent applicable. Wit affect fram Al 1, 2017, the Company has adopted fo- tha first time Ind-AS wikh 8 transition oste of Apnl 1,201E
& ¥ Company 1% ngaged in Galy Bne segment namaly manulacture and sale of geinting and related DIOBUCtS IIka S358N and BCP and 25 5uCh Mere are 1o
teportatie segments as per [ND AS - 108 "Dperating Segments”
— B The statamant doas Rt Inciie results for T year ended 315t March, 2017 as (he same & ngt mandatory (o give in Ind AS 25 per SEBL croular cited St
July, 2018,
7 TPast the appicabilty of Goods and Service Tax (G5T) with effect from 15t July, 2017, ravenia from operatians are disciosed net-of GST, WhiEreas Excise duly

formid part of expenses in previous periods. Accordingly, the revenue from operations and expenses for the quearmer and hall year anded 300N Saptember,

2017 are not comparabie with the previous periods oresented m Lhe resulls.
N AL




B Tha reconcilation of nel prahl repartad In atcordancs wath Indian GAAP 1o total comprenensive income in accordance with Ind-AS is guen bilaw:

T ==

i - | ~ {Rs. in lakhs)
Farthe quarter | Lo e
Particulars ;:::::::: ended 30th
2016 ' |September, 2016
Net Profit/ {Loss) ax per previous GAAP (Indian GAAP) &8 164
Fair Valuation of Financial ASSets i) 174
Net Frnﬂ.ﬁ' (Loss} h‘l’umﬁlﬁlr Comprehensive Income 147 338
) Statement uf_Asﬁ'bs & Liabilities as on 30th ! Septernber, 2017
As at As at
September 30,  March 31, 2017
! 2017 |
A ASSETS - |
Hm-mmntlum = |
mert\r plant a.nd equlpment 2,395.06 2,152.27!
J =Y “Capital work-in-proge ess _ 048 21
Other Intangible assets | 109 1.60
|Financial assets: 4 » ) il
. Investments 3414599 360417
Total non-current assets 5.B11.63| 5,758.25
[Current assets !
linventories 118323 382283
Financial assets L )
- lnvestments a80.23| 87805
- Trade receivables 206728 1,605.29
- Cash aﬂdcash h eguivalerts 27615 150,44
- Bank balances athar than above e = 1,097.41 4.'ell.:'v-t!l
- Loans | 2641 iro6)
- Other financil assets | B 12493 12181
Other cutrent assets 27530 030
_I‘u‘h! current assats = | ;_ &, 030.94 R,226.01
TOTAL ASSETS] 13.842.57 13.984.26
— | & i_equmrmn LABILITIES — =
Equity share capital === €05.02 605.02
. l |Other equity = 1183346 11,135.12,
[ __ Total equity 12,0029 11,740.14 |
| I.l-bllll!ﬂ i |
| non-current lisbllities = =ui
: Deferrad ta liablities (net) — s 508.11 466.29
Tatal ﬂnr_|jcun'!nl Ilahvll'lﬂ!'li 508.11 456,25
7 Current Habilities | |
|Financial lighilitles [
« Borrowings. [ Bank Overdraft] | 28.39 e
- Trade payables 794,56 I 1,027.40
- Dther financial liabilities 27.36 ' 136,28
U'hm current llabilities 235.06 | 17287
| provisions 17650 A% 80 |
Current tax liabilities (net) i 28.10 3129
Tatal current labilities 1.289.97 177783 |
|
TOTAL EQUITY AND LIABILITIES 13,842.57 13,584 26
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