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NOTICE REGARDING TRANSFER OF EQUITY SHARES TO THE

INVESTOR EDUCATION AND PROTECTION FUND (IEPF) AND VIPORTAN

MANDATORY UPDATION OF PAN AND BANK DETAILS OFFER OPEMING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)

AGA'H&THULD'HES Wh||St care iS taken prior to REGULATIONS, 2011, AS AMENDED (“SERBI (SAST) REGULATIONS") AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF
NOTICE is hereby given pursuant to the provisions of the Section 124(5) & e
(6)of the Companies Act, 2013 (the Act) read with he Investor Education | || 2CCEPIance of - advertising NARMADA G_ELATI NES._ LI_M ITED
and Protection Fund Authority (Accounting, Audit, Transfer and Refund) copy, itis not possible to verify gﬂfpﬂ;fﬂtﬁﬁ|*$ﬁf?!'flfﬂtlﬂﬂ Numbe _ 1PLCL S
[ L : z . . g Foam Mo : B dhva Prades dia

Rules, 2016 (‘the Rules"), in connection with the transfer of those shares its contents. The Indian T;Elf*ﬁf:“‘ ic : iy n

to the |EPF, in respect of which dividendis) that have remained unpaid or

unclaimed for a period of seven consecutive years. Express (P) Limited cannot be

OPEN OFFER FOR ACQUISITION OF UP TO 13,12,398 (FIFTEEN LAKHS TWELVE THOUSAND THREE HUNDRED AND NINETY EIGHT) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH,

Accordingly, the Company has communicated individually, vide letter held responsible for such REPRESENTING 25%* OF THE TOTAL VOTING SHARE CAPITAL, OF NARMADA GELATINES LIMITED (“TARGET COMPANY"), FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY, BY
dated August 17, 2023 to the concerned shareholders, whose shares f | PIONEER JELLICE INDIA PRIVATE LIMITED (“ACQUIRER 17) AND ASHOK MATCHES AND TIMBER INDUSTRIES PRIVATE LIMITED ("ACQUIRER 2") (HEREINAFTER ACQUIRER 1 AND ACQUIRER 2 ARE
are liable to be transferred to IEPF under the said Rules for taking contents, nor for any 10ss or COLLECTIVELY REFERRED TO AS "ACQUIRERS"), PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SEBI (SAST) REGULATIONS (“OFFER" OR “OPEN OFFER").

i i : i H *As par Reguiation 7 of the SEBI (SAST) Reguations, the Offer Size, for the Open Offer under Reguiations 3(1) and 4 of the SEBI [SAST) Regulations, showld be for al least 26% of the tofal voting share capital of the
[argilj'lrﬁﬂfglr’ll'aet; f[ftl|%r|;{€} Elr-ghild;‘ét uﬁﬂéﬁﬂﬁmgf 1:::1 Esi:?ar:f EII!I.IEat Ea;négn?ﬁ damage. mCUIT(.Ed asa resul.t Of Target Company. However, the Offer Size is resticted o 15,712,358 Equity Shares, being the Equily Shares held t:'; fhe Public Sharehodders, reprezenting 25% of the voling share capits! of the Targef Company.
hitps://'www.cclproducts.com/investors/. Please note that the unpaid transactions with companies, This offer opening public announcement and corrigendum to the Detailed Public Statement (*Offer Opening Public Announcement and Corrigendum”) should be read in continuation of and together with: {a) the

P P _P_ * AT i : P . . TR Public Announcement dated June 09, 2023 ("PA’); (b) the Detailed Public Statement published on June 13, 2023 in Financial Express (English daily) all editions, Jansatta (Hinds daily) all editions, Navshakti (Marathi
or unclaimed dividends pertaining to all financial years up to and associations or individuals daily) Mumbai edition and Swadesh (Hindi, Jabalpur adition) (where the Registered Office of the Targel Cornpany is situated) ("DPS"); (¢) the Letter of Offer dated August 11, 2023 [*LOF") is being issued by Saffron

Capital Advisors Private Limited ["Manager to the Offer”), an behalf of the Acguirers in respect of the Open Offer,
This Offar Opaning Pubfic Announcemant and Corrigandum is being issued pursuant to Regulation 18{7) of the SEBI {SAST) Regulations and pursuant to changes/amendments advised by SEBI vida its lettar bearing

including the interim dividend of FY 2015-16 have aiready been

transferred to IEPF as required under the Act and rules thereof. advertlsmg In'1ts newspapers

. _ - . _ . : _ IHOICEDICED-RAL- Bl ; .  Thi : . : : skl i : i
We request youto claim shiis dividlaiiis i any, remaining unpai d/unclaimed or Publlcat|ons. We therefore tr: :E}'-EF'HEE\'. gg iﬁ?ﬁl%ﬁEFDEFD RAC-DCR2ZPIOWI2023/313021 dated August 03, 2023 ("SEBI Letter’). This Offer Opening Public Announcement and Corrigendumn iz being publizhed in all the newspapers in which
by you from Th'? year 2015-16 (Final dl'-"“i?ﬂ"ﬂ onwards, by immediately recommend that readers Capitalised terms used but not defined in this Offer Opening Public Annowncement and Corrigendum shall have the meaning assigned to such terms in the PA, DPS and/or LOF.
making an applic Et":'I" 10 M-'f_ﬁ- Venture Capital and Corporate |""'95tmer’ft5 make necessa inquiries The shareholders of the Target Company are requested to kindly note the following:
Pvt. Ltd., Company's Registrars and Share Transfer Agents at: M/s. ry Inq 1. The Offer Price is 2 303 (Rupees Three Hundred and Three anly) per Equity Share payable in cash. There has been no revision in the Offer Price. For further details retating fo the Offer Price, please refer o
Venture Capital and Corporate Investments Private Limited, "AURUM", before sending any monies or paragraph VIl A [Justification for Offer Price) beginning on page 25 of the LOF
Door No.4-50/P-I'57/4F & 5F Plot Mo.57. 4th & 5th Floors. Javabhen .. 2. The Commiltee of Independant Directors of the Target Company (the “IDC") has recomrmended that the Offer is in line with the SEBI (SAST) Requlations and the same Is fair and reasonable. Further, IDC s of the
E=lrar s . | , ey g ¥ d

2 ' i i i entering Into any agreements vigw that the Offer Price is in line with the parameters prescribed by SEBI (SAST) Regulations. The recommendations ware unanimously approved by the Members of the 1DC on August 16, 2023 and published on

Enclave Phase — |l, Gachibowli, Hyderabad - 500 032, Telangana, India, ug

. . . August 18, 2023 in the =ame newspapers in which the DPS was published. For further details, please seg DG recommendation shall be availabée on the Website of SEBI at htips:\'www.sebi.gov.in and BSE website
with advertisers or otherwise at hitps:www bseindia com,
acting on an advertisement in 3. The Open Offer is a mandatory offer being made under Requiations 3(1) and 4, and other applicable reguiations of the SEBI (SAST) Requiations to the Public Shareholders of the Targe! Company,
4. The Open Offer is not & competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations, Further, there i no competing offer to this Open Offer. The Open Offer is not conditional upon any minimum kevel
any manner whatsoever. of acceptance in terms of Regulation 15(1) of the SEBI (SAST) Regulations.
5. The LOF dated Awgust 11, 2023, was dispatched through electronic mode and physical mode on Auguest 11, 2023 and August 16, 2023 respectively to all the Eligible Sharehalders of the Target Company holding
Equity Shares as on the ldentified Date, i.e. August 08, 2023, It is clanfied that all the Public Sharehobders (even if they acquire Equity Shares and become shareholders of the Target Company after the Identified
[rale] are efigible to participate in the Open Offer dunng the Tendering Peniod.

Ph: +91 40 2368184 75/76, E-mail: investor.relations@vecipl.com or to
the undersigned at the Company's Corporate Office address situated at 7-
1-24/2/D, Greendale, Ameerpet, Hyderabad — 500016, Telangana, India,
Phone: 040-23730855, Email: investors@continental.coffee.

In case we do not receive your request to claim for the unpaid dividends as
aforesaid by October 29, 2023, we shall, with a view to comply with the

:requwements of the said Act am.j Rules, ,transjer thE’. relevant shares o G. Plesse note that a copy of the LoF sfong with Form of Acceptance and SH-4 i3 also available for downloading on the websites of SEBI, the Siock Exchange and the Registrar to the Offer at wenw.sebi.govin,
Investor Education and Protection Fund® by following the procedures warw brsesindia com and wew.camecindia com respectively,

stipulated in the Rules in this regard, without any further nofice, 7. Non-receipt non-availabdity of the Form of Acceplance does not preclude an Ehgible Shareholder from participating in the Open Offer. Please see the manner of participating in the Open Offer described below in
Chareholders may kindly note that subsequent to such transter of relevant brief. Kindly nota that the Open Offar is being implemantad by the Acquirers thraugh the stock exchange mechanism made avadable by BSE in tha form of 2 separate window (" Acquisition Window”) in accordance
shares to “Investor Education and Protection Fund’. all future benefits with SEBI (SAST) Regulations, other applicable SEEBI circulars and guidelines issued by the BSE and the Indian Chearing Corporation Limited (*Clearing Corporation”).

which My accrue thereunder includ ing future dividénds. if any, will be 8. The Eligible Sharehodders ane required 1o refer to the Section tited *Procedure for Acceptance and Settlement of the Offer” on page 20 of the LoF in refation to inter alia the procedurs for tendering their Equity

) . Shares in the Open Cffer and red to adhere to and follow the procadure outiined therei
credited to IEPF and refunds thereafter from the IEPF can be claimed only ity gl

by complying with the provisions of Rule 7 ofthe said Rules. 4. In case of Public Shareholders helding Equity Shares in dematerialized form: Eligible Shareholders who are holding Equity Shares in dematenalized form and who desire to tender thesr Equity Shares in the
In addition, as per the SEBI circular dated April 20, 2018, shareholders, Open Offer, may do so through their respective selling brokeris), Eligible Sharehalders should lender their Equity Shares before market hours close on the last day of the Tendenng Perod. Tha selling broker|s)
whose ledger folios are not mapped with PAN and Bank account defails would be raquired to mark lien on the tenderad Equity Shares and thereafter place an orderbid on behalf of the Public Shareholder using the Acquisition Window of the BSE. Please also read detadled procadura

s ] : £ described in paragraph X at page 31 of the LOF.
TAS
are requested to compulsorily furnish the details to the RTA/lo the b. In case of Public Shareholders holding Equity Shares in physical form: Eligible Sharehoiders holding Equity Shares in physical form may parbicipate in the Open Offer through the respective selling

company for registering the same with respective folio(s). broker(s) by providing complete set of documents for verification procedure including (i} original share certificate(s): (i} valid share transfer form(s} i.e. Form SH-4; (i) duly filled in Form of Acceplance (in case
For CCL Products (I ndla} Limited the Public Shareholder has nol received the Form of Acceptance, then hefshe may make an application on plain paper duly signed by himfher, stating inter alia, full name, address, number of Equity Shares held,

j and number of Equity Shares being tendered); and (W) such other documents described in paragraph IX at page 33 of the LOF. The selling broker shall place a bid using the Acquisition Window of the B3E and

sd/- provide a Transaction Regisiration Slip ["TRS) to such Public Shareholder. The selling broker ! Public Shareholdfer should thereafler deliver the original share carificatels), Form 3H-4 and such other documents

Place: Hyderabad Sridevi Dasari described in paragraph 1X at page 33 of the LOF to the Registrar to the Offer at the address mentioned in the LOF so that the same reaches the Registrar {o the Offer no later than 5:00 PM Indian Standard Time

{(18T") of Wednesday, September 08, 2023, Please also read and follow the detailad procedure described in paragraph (X of the LOF, Please nota that physical share cerlificates and other relevant documents
should not be sent to the Acguirers, Target Company or the Manager to the Orffer

8. Interms of Regulation 16(1) of tha SEBI (SAST) Requiations, the Draft Letter of Offer ("DLoF") was submitied 1o SEEI on June 19, 2023. SEBI issuad its abservations on the DLaF vide its letter bearing refananca
no. SEBVHOICFDVCFD-RAC-DCR2IPIOWI2023/3130211 dated August 03, 2023. SEBIs cbservations have been incorporated in the LOF. This offer opening public announcement and Caorrigendum also serves as
& comgendurm to the PA and DFS, and as required in terms of the SEBI Letier.

Material Updates.
The Public Shareholders are requesied to note the following material updates fo the DLOF as included in the LOF in relation to the Open Offer;

& In accordance with Regulation 22(2) of the SEBI [SAST) Regulations, the sabsipurchase of sale shares and change in control of the Target Company, as envisaged in the Share Purchase Agreement, was
cansummated on Friday, July 14, 2023 (1.2, afler expiry of 21 working days from the date of the Detailed Public Statement, .2, June 13, 2023), Out of the sald sale sharss, Pionesr Jellice India Private Limited
acquirad 24,95 454 Equity E.harns and Ashok Matches and Timber Industries Privata Limited acquired 20,41,735 Equity Sharas from Alfamant [Maurﬂlum Limited thraugh an off-market transacfion at a price of
2290- par Equity Share. Further, the Acquirers and the Seller have complied with the provizsions of Regulation 28(1) and 20(2) of SEBI (SAST) Fegulationg, respectively. The above details hawe been incorporated
in paragraph 111 A% on page 10 of the LOF,

. Acquirers, Seller and Target Company have entered into an addendum fo the Share Purchase Agreement dated July 14, 2023, The above defails have been incorporated in paragraph (Il A 10 on page 10
of the LOF,

The Board of Directors of the Target Company was reconstiluted in its meeating held on Friday, July 14, 2023, whereby the Diraclors on the Board Mr. Ravindra K. Raje (Non-Executive Non-Independant Director),
Mr. Gaurang Shah (Non-Execufive Non-Independant Direclor), Mrs. Drushii B Desai [Non-Executive Non-Independant Disector) and Mr. Prakash M. Nena (Non-Executive Independant Directar) have tenderad
fheir resignation to the Board which was accepted by the Board with immediate effect and Mr. 3. Annamalai, Mr. 5. Maheswaran, Mr. B Vijayadurai and Mrs. Manimegakai Thangamani were appointad as
additional directors of the Target Company. Mr. Ashok Kumar Kapur {Whole time director) and Mr. Kailasam Krishnamoorthy (Independent dirsctor) continue to hold their directorship in the Target Company. The
composition of Board of Directors of the Target Company has been updalad 1o reflect the above in paragraph VI 19 on page 22 of the LOF

. In accordance with Regulation 24(4) of SEBI {SAST) Regulatons, Mr, 5. Annamalal and Mr. 5. Maheswaran, vide letlers dated July 18, 2023 have undertakan not to padicipate in any deliberations of the Board
of Directors of tha Targat Company or vate on any matter in relation to the Open Offer. The same has been updatedincorporatad in paragraph 11l A 12 on paga 10 of the LOF,

. Updation of trading status of Equity Shares of Target Company in the LOF at Paragraph V1.3 and Paragraph VIILA1.

. Updabion of shareholding pattern of Acguirers as on date of Letter of Offer at Paragraph \/ 1.7 and Paragraph 'V 2.7.

0. The following additions/updation were made at Paragraph | - Key Definitions Saction and at all relavant places in tha LOF:

fil Adding the term Tncoming Promaber” fo the term “Acguwiners” undar Key Defintions on page ma. ¥ of the LOF and at all refevani places in the Leiter of Offar,

fiil  Changing the term “Promoter” to "Outgoing Promoter” amd clubbing with the ferm “Seller” under Key Defindions on page no. 7 of the LOF and at ali refevant places in the Latter of Offar
h. The following addition wese made at Paragraph X = Documents for Inspection Section of the LOF:

fil  Copy of dddendum fo Share Purchaze Agresmeant dated Jwy 14 2023,

i. The following confirmations wera included in the LOF in redation o Acquirers:

{il Acguirers comfimm thal there are no direchions subsisting or proceedings pending againsf the Company under e SEBT Act, 1592 and the requiations made there under, also by any other Reguiator and mo
oftver stafutory approval is pendimg &s o date the LOF af Paragraph V 1. 10 and Paragraph V 2.10.

(¥l As on gate of fhe LOF mo Show Cawse Mofice ("SCN') has been rssued sgainsf Acquirers, which may impact this Open Ofer al Paragraph V1,18 and FParagraph V 2,15

(i} Ason gate of e LOF neither any penslfy haz been levied nor sny direcbons are subsisting agamsf the Acguirers by any reguistony suthonty at Paragraph V 1.17 and Paragraph vV 2,16

) Acquirers are nod reqisiersd under any other acf or with reguiator, requiring ihelr spproval af Faragraph V 1,22 and Paragraph V2,20

vl Acquirer £ is the promater sharsholder of Acquirer 1 &f Paragraph V 211,

| The foliowing confirmations were included m the LOF in redation o Target Company;

{il Ason date of the LOF, the trading in the equity shares of the Company are nof suspended af Paragraph VL3,

(i} Targel company is not reqistersg under any other sof orwith requistor, requinng their approval af Paragraph VI T3,

{iii} Target Company confirm that there are no direclions subsisting or proceedings pending agamst the Company under the SEB! Acf, 1982 and the reguiations made therewnder, also by any other Reguiator and

no cther stalulory approval is pending & on date this LOFE The Targed Company further confinm that there was ho penally has been levied or any direclions are subsisting sgaing! the Targe! Company and
Directors of Targe! Company, by any regufatory authovily, as on dale of this LOF af Paragraph V114,

() Thara ware o Open Offars in the past in the Target Company at Paragraph V.15,

Date: 22.08.2023 Company Secretary & Compliance Officer

UNITED BREWERIES LIMITED

Registered Office; "UB Tower", UB City, # 24, Vittal Mallya Road, Bengaluru - 560 001
Phone: +91-80-45655000, 22272807 Fax: +91-80-22211964
CIN: L36999KA1999PLC025195
Website, www.unitedbreweries.com Email: ublinvestor@ubmail.com

NOTICE FOR LOSS OF SHARE CERTIFICATE

R e i R e I I i s e e

The following share certificates of the Company have been reported lost/misplaced and the holders of the
said share certificates have requested the Company for issue of Duplicate Share Certificates.

Notice is hereby given that the Company will proceed to issue Duplicate Share Certificates to the below
mentioned persons unless a valid objection is received by the Company within 15 days from the date of
publication of this notice.

o
e ——_————
e
=
b - S bl =3

No.| No. No. |Shares| From To

1 |UB041046] 111719 | 800 | 5313441 | 5314240 UALSA GEORGE VERGHESE

2 |UB013262] 119480 | 400 | 10355571 | 10355970 | KISHOR ROTILAL BHADRH jiw
HEENA KISHO BHADRH

3 |UB033424] 109176 | 400 | 3820081 |3820480 SUERAMANYAHV

Any personis) having objections to the issue of the duplicate share certificates should lodge hisfher/their
objection with all supporting documents with the Company at its Registered Office within 15 days from the
appearance of this notice failing which the Company will proceed toissue Duplicate Share Certificate(s) to
the persons mentioned above and thereafter no objection to the issue of duplicate share Certificates will
be entertained from any person(s).

FOR UNITED BREWERIES LIMITED

L] -

Place: Bengaluru AMIT KHERA fvl Asondate of the LOF no Show Cause Notice (“SCN') has been issued against Target Company which will impact the Open Offer af Paragraph V1. 16.
Date : 272 08.2023 COMPANY SECRETARY & COMPLIANCE OFFICER {vi] Ason dafe of the LOF fexcept as manfioned in Paragraph V.24, neither any penally has been levied nar any directions are subsisting against the Target Company and Directors of Targel Company, by any
reguiatory suffonily af Paragraph VILTY.
11.  Status of Statutory and Other Approvals:
Az on the date, to the best of the knowledge of the: Acguirers, there are no statutory approvals required by the Acgquirers to complete this Offer. However, in case any such statutory approvals are required by the
Bz 7 5 A t & later date before th iry of the tenden iod, this Offer shall be subject to such i5 and the Acqui hall make th applications far such statut Is. P 50 refe
(This iz mot an Offer Document Announcement. This is 8 CORRIGENDUM to Prospectus dated August 05, 2023) |¢E;§arlgri13ha\.fﬁleﬂf;}: 51%9?! 2?;:.* szf[‘:lrﬁ fnrﬁ?rl,.f.er Ezntag"g-erm B s 2 Y S | 5
Ba&u 12, Schedule of Major Activities of the Offer:
S h lt Activity Original Schedule Revised Schedule™
e e r\ E Day and Date (Day and Date)
Fublic Announcement (FA) Friday, June 09, 2023 Friday, June 09, 2023
s H E L I E R P H ARM A LI M I I E D _Publicaion of OPS in the newspagers _Tuesday June 13,2023 | Tuesday June 13, 2023
Last date for filing of draf latter of offer with SEBI Tuesday, June 20, 2023 Tuesday, Juna 20, 2023
Corporate Identification Number: U24233GJ2007PLC051956 Last date for public announcament of competing offer(s) ™ Wednasday, July 05, 2023 Wednesday, July 05, 2023
Dur Company was originally comverted from a Partnership Firm “M/'s Shelter Pharma” to.a Public Limited Company on October L_as-t date for recaipd of comments frun'_| EEI_EI on Draft !_,3‘:’:&: u_JFC-ﬁEf: _ ; y
12, 2007 as “Shelter Pharma Limited” under the provisions of the Companies Act, 1956 with the Registrar of Companies, (in the event SEBI has not sought clarifications or additional information from the Manager to the Open Offer) Wednesday, July 12, 2023 Friday, Avgust (4, 2023
Gujarat, Dadra and Magar Havelli, The Corporate Identification Mumber of our Gompany is U24233GJ2007PLGOS1956 Ientified Date™ Friday, July 14, 2023 Tuesday, Audgust 08, 2023
Registered Oftfice: Shelter Nagar, Near 5. T. Bus Stand, Himmatnagar - 383001, Gujarat, India Last date by which the Letier of Offer 1o be dispatched to the Public Shareholders whose name appears on the register of members _
Tel: 02772296038 | E-mail: info@sheltterco.in | Website: www. Shetter co.in on the Identified Data Friday, July 21, 2023 Thursday, August 17, 2023
Contact Person: Mr. Mustagim Nisarahmed Sabugar, Managing Director Last date for upward revision of the Offer Price andlor Offer Size Wednesday, July 26, 2023 Tuesday, August 22, 2023
PROMOTERS OF OUR COMPANY: MR. MUSTAQIM NISARAHMED SABUGAR Last Date by which the committes of the independent directors of the Target Company is required to publish its recommendation
tio the Public Sharehalders for this Open Offar Wednesday, July 26, 2023 Tuesday, August 22, 2023
AND MR. SHAKIL NISARAHMED SABUGAR e : _ _ — -
Crate of publication of Opan Offer opening Public Announcerment in tha nawspapers in which tha DP3 has been published Thursday, July 27, 2023 Weadnesday, August 23, Z0Z3
THE ISSUE Drate of commencement of the Tendering Pericd ("Offer Opening Date") Friday, July 28, 2023 Thursday, August 24, 2023
PUBLIC ISSUE OF 38,16,000 EQUITY SHARES OF FACE VALUE OF ¥10.00 EACH ("EQUITY SHARES™) OF SHELTER Diate of closure of the Tendering Penod ("Offer Closing Date”) Thursday, August 10, 2023 Wednesday, Sepiember 06, 2023
PHARMA LIMITED (THE "COMPANY™ OR THE "ISSUER") FOR CASH AT A PRICE OF ¥42.00 PER EQUITY SHARE Last date of communécating the rejection/acceptance and completion of payment of consideration or return of Equity Shares
INCLUDING A SHARE PREMIUM OF £32.00 PER EQUITY SHARE (THE “ISSUE PRICE™) AGGREGATING TO #1602.72 LAKH lo the Public Shareholdars of the Target Company Monday, August 28, 2023 Thursday, Seplember 21, 2023
"THE ISSUE") OF WHICH 1,92,000 EQUITY SHARES OF FACE VALUE OF 10.00 EACH FOR CASH AT A PRICE OF 742.00 Last date for publication of post Open Offer public announcement in the newspapers in which the DPS has baen published Monday, September 4, 2023 Friday, September 29, 2023
PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF 732.00 PER EQUITY SHARE AGGREGATING TO 80.64 LAKH = = REELE - FEES + ek ' e
5!

WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION
PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. NET ISSUE OF 36,24,000 EQUITY
SHARES OF FACE VALUE OF T10.00 EACH AT A PRICE OF T42.00 PER EQUITY SHARE INCLUDING A SHARE PREMILIM
OF T32.00 PER EQUITY SHARE AGGREGATING TO T1522.08 LAKH (THE “NET ISSUE™). THE ISSUE AND THE MET ISSUE
WILL CONSTITUTE 33.01% AND 31.35% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR

COMPANY.

ISSUE

CORRIGENDUM TO THE PROSPECTUS DATED AUGUST 05, 2023

ATTENTION

The Cormgendum is with reference to the Prospectus dated August 05, 2023 filed by Shelter Pharma Limited in relation to

the I5sue with Registrar of Companies, Ahmedabad on Auwgust 06, 2023 and submitted with BSE Limited (*BSE") (SME

Exchange).

Attention of investors is drawn

1. On Cover page no. 2 and reference to any place in the Prospectus, the Agoregate Issue Size which is menboned as
T1,602.72 shall be ¥1,602.72 LAKH & therefore it shall be read as mentionad below:
PUBLIC ISSUE OF 38.,16.000 EQUITY SHARES OF FACE VALUE OF $10.00 EACH ("EQUITY SHARES") OF SHELTER
PHARMA LIMITED (THE "COMPANY™" OR THE "ISSUER”) FOR CASH AT A PRICE OF T42.00 PER EQUITY SHARE
INCLUDING A SHARE PREMIUM OF <32.00 PER EQUITY SHARE (THE “ISSUE PRICE™) AGGREGATING TO #1602.72
LAKH ("THE ISSUE") OF WHICH 1,92,000 EQUITY SHARES OF FACE VALUE OF T10.00 EACH FOR CASH AT A PRICE
OF T42.00 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF T32.00 PER EQUITY SHARE AGGREGATING TO
80.64 LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER
RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTIONM LE. NET ISSUE OF
J6,24,000 EQUITY SHARES OF FACE VALUE OF 10.00 EACH AT A PRICE OF ¥42.00 PER EQUITY SHARE INCLUDING
A SHARE PREMIUM OF T32.00 PER EQUITY SHARE AGGREGATING TO ¥1522.08 LAKH (THE “"NET ISSUE"). THE
ISSUE AND THE MNET ISSUE WILL CONSTITUTE 33.01% AND 31.35% RESPECTIVELY OF THE POST ISSUE PAID UP
EQUITY SHARE CAPITAL OF OUR COMPANY.

The above to be read in conjunction with the Prospectus. The information in this CORRIGENDUM supplements the

Prospectus and updates the inlormation in the Prospectus as applicable. All capilalized term used in the nolice shall,

unless the context otherwise requires, has the meaning ascribed in the Prospecius.

OPENED ON: THURSDAY, AUGUST 10, 2023

CLOSED ON: MONDAY, AUGUST 14, 2023

FOR SHELTER PHARMA LIMITED

Sd/-

Mustagim Nisarahmed Sabugar

Date: August 22, 2023 Managing Director
Place: Himmatnagar DIN: 01456841

AdBaar

financi“.ep..in .. .

(1) Where lasl oales are menlioned for certain activities. such sctivities may (ake place on or before the respective iast dates.

(2] There s no compedng offer to this Offer,

(3] Acheal date of recedpd of SEBY chservatianson the LOE

(4] The idenfified Dafe is onty for the purpose of determining fhe Public Shareholders as on such dale fo whom the LOF wouwld be sent. itis clanfied that all the Public Shareholders (even if they acquwire Equity Shares and
become shareholders of the Target Company affer the ldentified Dafe) are eligibie fo participate in the Open Offer

13. TheAcquirers and their directors in their capacity as directors, severally and joinlly, accept the responsibiity for the information contained in this Offer Opening Public Announcement and Comigendum (ofher than the
information pertaining to the Target Company or the Qutgoing Prometer, which has been obtained from publicly available sources or provided by the Target Company | Oulgoing Promoter) and also for the obligations of
the Acquirers as laid down in the SEBI [SAST) Reqgulations in respeciofthe Opean Offer.

14. This Offer 2pening PublicAnnouncement and Comigendurm would also be available on SEBI's website at www sebi.gov.in and Manager to the Ofier website at weww. saffronadvizor.com.

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS REGISTRAR TO THE OFFER

888w SHEANSNG P08 CAMED

=affron Gapital Advisors Private Limited Cameo Corporate Services Limited

605, Sixth Floor, Centre Poind, Andheri-Kurla Road, J. B. Nagar, Andheri {East), Subramanian Building”, No.1, Club House Road, Chennai - 600 002, Tamilnadu, India
Mumbai - 400 059, Maharashtra, India. Tel: +91 44 4002 0700; Fax: 491 44 2846 0129

Tel. No.: #81 22 49730394, Fax: NA. Email: investon@cameoindia.com

Email Id: openoffersi@safironadvisor.com; Website: www.saffronadvisor.com Website: www.carmeaindia.com

Investor Grievance Id: investorgrievanca@saffronadvisor.com SEBI Registration: INROOOOOATSS,

SEBI Registration Number: INM 000011211; Validity: Permanent Validity; Permanent

Contact Pargon: Gaurav Khandelwal!Saurabh Gaikwad Contact Person: Sreepriva. K

Placa: Jabadpur
Date: August 22, 2023
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(qa # Ffean e geiaT weAw fo. fafe

OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGLULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED ("SEEI (SAST) REGULATIONS") AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

ol @ gon e1sfRior widaw fosfdres ; NARMADA GELATINES LIMITED
HOUSING FINANCE e, ‘ﬁﬁ' e e, 56 Epiy s, Frae sraeniRess & anese, Eaige-1aa001 Corporate Identification Number (“CIN®): L24111MP1961PLCO16023
Hipfas Heam a0 \ Registered Office: Room No. 28, Caravs Building, 15, Chvil Lines, Jabalpur-482001, M;.:jr' ja Pradesh, India
st aEErE | i aRwfrr & afingfree gg g e ol i e aiEfee @ o @ el figen Tel: +51 3¢ 1; Email: ngljpp@rediftmail.com; Website: www.narmadagelatines
BISHT FIEE fafies, =1 o ‘ﬁfltﬁn'h15"'?r‘r=-n1:rl"‘r=]:!=TF‘1 e} P 2002 (2002 T A 31Tﬁ1mzrm qfe
HTRT 13(12) % S T Wi @ s R e l_:: e T Wﬁﬁ i 3 T ;21 OPEN OFFER FOR ACQUISITION OF UP TO 15,12,398 (FIFTEEN LAKHS TWELVE THOUSAND THREE HUNDRED AND NINETY EIGHT) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH,
4 Seal i AR, o) i : b S s ; =1 ﬁ'ﬁ“{;‘l REPRESENTING 25%" OF THE TOTAL VOTING SHARE CAPITAL, OF NARMADA GELATINES LIMITED (“TARGET COMPANY"), FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY, BY

T &) 1 e R w1 A wiew e f e e st i aees wn @ wr atie # ae g @ PIONEER JELLICE INDIA PRIVATE LIMITED {“ACQUIRER 1") AND ASHOK MATCHES AND TIMBER INDUSTRIES PRIVATE LIMITED (“ACQUIRER 2"} (HEREINAFTER ACQUIRER 1 AND ACQUIRER 2 ARE
&0 Fﬁ i 3 I e T T COLLECTIVELY REFERRED TO AS "ACQUIRERS"), PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SEBI (SAST) REGULATIONS ("OFFER™ OR "OPEN OFFER").
AR C 0 e B o R L B e B T B 5 o L e R T e A e L e o e 1 (R 2 R I L *As per Requiation 7 of the SEB! {SAST) Reguiations, the Offer Size, for the Open Offer under Reguiations 3(1) and 4 of the SEBI (SAST) Reguiations, shouwkd be for af least 26% of the otal voling share capital of the
T reTEETET = e A afvTa Sl o dear, o st o | 13(4), 99 Fee & et s @ e Ofita & ande 9 Target Company. However, the Offer Size is restricted fo 15,12, 398 Equily Shares, belng the Equity Shares held by the Public Sharehalders, represanting 25% of the voting share capilal of the Target Company.
P Es B 3 B e B o 00 ol o s s 3 e e 3 e i | e b e S femm iy This_uf'.'ar opening public announcement and comigendum fo thq Dmaile;! Public 51a!amer_11 {"Offer Opening F"ul:l_i: ﬁ_mmqncement and Gprrigm;lum":- _shn::-ulﬁ be read in continuation of and fogether -.-.-iL:h: (a) :hq
Frdms v 41 g sty e r ST 3 Ry & 3 5 5 . Flean st Public Announcerent dated Jume 09, 2023 ("PA"); (b) the Detailed Public Statement published on June 13, 2023 in Financial Express (English da@y] all editions, Jansatta (Hindi daily) all edifions, Navshakti (Marathi
sl it ;%%:Im;%;%‘i:“;n; e e N daily) Mumbai edition and Swadesh {Hindi, Jabalpur edition) (where the Registered Office of the Target Company is situaled) {DPS™); (c) the Lefter of Offer dated August 11, 2023 {'LOF") is being issued by Saffron
AL T '"_#l_ o il e ;3111 LEF R A ST Capital Advisors Privale Limited {"Manager to the Offer’), on behalf of the Acquirers in respect of the Open Offer
XY SIS = ST, ST - AT, WITRE FeanTid wfeer o ot ' This Offer Opening Public Announcement and Corrigendum is being issued pursuant to Regulation 18(7) of the SEBI (SAST) Regulatons and pursuant to changesiamendments advised by SEBI vide ils lstter bearing
SETIA] W] ST O o 1T 13 90 9 9 (8), & araen @ seda weiie uirdgolial & gen e i SusEe awa Wi reference no, SEBVHOICFDVCFD-RAC-DCR2IPIOWI202313130211 dated August 03, 2022 “SEBI Letter"), This Offer Opening Public Anmouncement and Carrigenduwm is being published in all the newspapers in which
arre arres ey B smen & | the DPS was published.
- e 5T @ A Capitalized terms used but not defined in this Offer Opening Public Announcament and Comigendum shall have the meaning assignad 1o such tarms in the PA. DPS andior LOF.
o 'i:_ﬁ T (et T 1 | T e sttt e The shareholders of the Target Company are requested to kindly note the following:

: - - - 1.  The Offer Price is ¥ 303/ (Rupees Three Hundred and Three only) per Eguity Share pavable in cagh. There has been no revision in the Offer Price. For further detai@is relafing to the Offer Prica, please refer 1o
1 HIEET A 16-09-2022 [T 13,64,121)- | v AFTT 5. 1010 =i 4 &k 77 4 a0 paragraph V1| A {Justification for Offer Price) beginning on page 25 of the LOF.

UT-'UTHJ'DHGN-'-f'-ﬂDIJDUUH-E- | 5:05-2023 fetim f’l-: af¥ew 4 ag [m @, FE 4 25 WE "Ef*g“" 2. The Committee of Independent Directors of the Tanget Company (the “IDC") has recommended that the Offer is in fine with the SEBI (SAST) Regulations and the same is fair and reasonable. Further, IDC is of the

AUTUTK/DHONIADDD0007 55 : 24-08-2022 | 25 wie Tv fmifi, LTl BT 750 9 e view that the Offer Price is in line with the parameters prescribed by SEBI (SAST) Regulations. The recommendations were unanimously approved by the Members of the IDC on August 16, 2023 and published on
LR e T 1 wih o F + = |soroz o &, W A 2465 2 W F HEEE August 18, 2023 in the same newspapers im which the DPS was published. For further details, please see IDC recommendation shall be available on the Website of SEBI at hitps-/'www.sebi.gov.in and BSE website
TR . 243 /3 9T =21 o, dra E‘flq:'rﬁ "]'E'-r':"T ATHATSET e qrmET = .;-.-lsr.;! ._11:-,!'|"|.E—.-' at htips:ihwww bseindia.com.

#ree aE—-vad FH_H ez, wam] faen vftgm & flem, =i Ta H - 3. The Open Offer is a mandatory offer baing made under Regulations 3(1) and 4, and other applicable regulations of the SEBI (SAST) Regulations o tha Public Shareholders of the Targat Company.
U, ERER, IS, MRd - sl Ham a9 @& wiie, giYes | - 4 g 4.  The Open Offer is not a competing offer in terms of Reguiation 20 of the SEBI (SAST) Regulations. Further, there is no compating offer to this Open Offer. Tha Opan Offer is not conditional upan any minimum leval
24T656 AN HT WS, 99 0 — I 10 Hie = of accepiance in terms of Regulation 19(1) of the SEEI {SAST) Reguiations.
Em—:q H — Ofeg 2192 & S 5. The LOF dated August 11, 2023, was dispatched through electronic mode and physical mode on August 11, 2023 and August 16, 2023 respectively o all the Eligible Shareholders of the Target Company halding
2 " UTH,'DWH{]N ﬁ.ﬂqn — 26-04-2023 |2 16,40,520/- 9 ,LWJ T Igm Hf‘? q‘i'%";un. ¥ 54 W I A Eg?gfa?ﬁﬁhm” pﬁéﬁg :E?hga& E: :G?r:?ﬂ?; u%ﬁné :; Itri;gﬁ:rﬁa Elh!at all the Public Shareholders (gven if they acquire Equity Shares and becoms shareholders of the Target Company afier the Identified
! " RO 34 ShIE 3R GGV H 34 WIT T 06 e, g 6. Please note that a copy of the LoF along with Form of Acceptance and SH-4 Is alsa available for downloading on the websites of SEBI, the Stock Exchange and the Registrar 1o the Offer at www,sebl govin,
i el ) 3l e 'ifm' & 19‘;};;%223 20-04-2023 |ErFT 1836 T WE AT 17063 T AL Q-Qﬁ wiww. biseindia_com ﬁw.can;nin;a%;‘% respe:?:ti\-alg.-. da - B A St e e el
e ?“I*_’%f'"ﬂch'ﬂ ki 5'3:_1':'[ W + WA | EEY HE-oUH Ud S a02 @ M A 7. Mon-receipt/ non-availability of the Form of Acceptance does not preciude an Eligible Shareholder from participating in the Open Offer. Please see the manner of participating in the Open Offer described below in
B ), S SRTXTC, T ECI T, W I qEEEE, IO A TE brief. Kindly nate that the Open Offer is being implemented by the Acquirers throwgh the stock exchange mechanism made available by BSE in the form of a separate window (*Acquisition Window') in accordance
] Taa), faen-eegr ¥ fera, el - gea | - with SEBI {SAST) Requistions, other applicable SEBI circulars and guidelines issued by the BSE and the Indian Clearing Corporation Limited ("Clearing Corporation”),
“;:m' o W, afdEH - ey e, 9T 8, The Eligible Shareholders are required to refer fo the Section tilled “Procedure for Acceptance and Settlement of the Offer’ on page 30 of the LoF in relation o inter alia the procedure for tendening their Equity
# — o BT TS I, SR H — 14 B A6 Shares in the Open Offer and are required Yo adhers 1o and follow the procedure oullined therein,
TE Instructions fl:lr F'lilhhl‘.: Shareholders:
3 e | 07-02-2022 [T 39,46,731/- | vtz =, @303, 7fra o, efaw—41. e 1535 a. In : i i ialized form: Eligibde Shareholders who are holding Equity Shares in dematerialized form and who desire 1o tender their Equity Shares in the
| 3 - oy N PR St - Dpan {:lffer rna:,rdn 50 zhrnugh thesir rESpHmI'.'-E salllng brc-l-mfis] Ehgubre Shareholders should tender their Equity Shares bafore market hours close on the last day of the Tendering Period. The selling broker(s)

UT/UTK/DHOM/ADDDODO 131 fai® Tt 2 (14ze0 0 A1) AT FES WE THE
sif g A o 17-08-2023 : : ; ol would be required to mark Ben on the tendered Equity Shares and thereafier place an order’bid cn behalf of the Public Shareholder using the Acquisition Window of the BSE. Please also read detailed procedure
AT ans ._j.,-ﬂ'u od, g4 ﬁ%ﬂ% HidfaE &1::;;?% i -.|-f_4|-:| i -‘Iri-!_il:ﬂ b ' i___' described in paragraph [X at page 31 of the LOF.

é??l?._ﬂ— AN o, '+ m AEIEE W — 248001 ¥ ferm, et g 5, b. In case of Public Shareholders helding Equity Shares in physical form: Eligible Shareholders holding Equity Shares in physical form may participate in the Open Offer through the respeciive selling
ftes &, 3R 4 g d - Wl sy broker(s) by providing complete set of documents for verificabion procedure including (i) eniginal share cerlificate(s); (i) valid share transfer formis) i.e. Farm SH-4; (iii} duly filled in Form of Acceptance (in case

gt the Public Shareholder has not recefved the Form of Acceptance, then haishe may make an application on plain paper duly signed by him/her, stating inter alia, full name, address, number of Equity Shares held,

4 g | 20-10-2021 £ 15,44, 780/- Feradl w=afy M wmow 4 290 @ and number of Equity Shares being tenderad); and (iv) such other docurments described in paragraph X ai page 33 of the LOF. The saiing broker shall place a bid using the Acquisition Window of the BSE and

UT/UTK/DHON/ADIOD00147, s 41xB0=3280 1f Wi (308 = #1) w9 T, provide a Transaction Registration Slip ("TRS") to such Public Shareholder. The selling broker / Public Shareholder should thereafter deliver the original share cerfificate(s), Form 5H-4 and such other decuments
wgA T, Wz e s 18-08-2023 30-09-2021 | e wmaree, R 2evga 4 Rer, e described in paragraph X at page 33 of the LOF to the Regisirar to the Offer at the address mentioned in the LOF so that the same reaches the Registrar o the Offer no later than 5:00 PM Indian Standard Time
e TMTEE Z4B007 R g P oo, F S S (IS8T of Wednesday, September 06, 2023. Please also read and follow the detalled procedure described in paragraph X of the LOF. Please nole that physical share cerificales and ather relevant documents
B Elﬂ'l‘ﬁ el L i il £ AL % r 1 =l a%'u_ should not be sent to the Acquirars, Targat Company or the Managar to the Offar.

B b el _,,r'““’;" L ol = A Ol e ST 8. Interms of Regulation 16(1) of the SEBI (SAST) Regulations, the Draft Latter of Offer *DLoF) was submitted to SEBI on June 19, 2023. SEBI issued its observations on the DLoF vide ils letier bearing referance
. e : 105 AIGI N5 no. SEBIHOICFDVCFD-RAC-DCR2ZPIOW202331302/1 dated August 03, 2023. SEBI's observations have been incorporated in the LOF. This offer opening public announcement and Corigendum also serves as
TTN. ET IEEA S SN a cormigendum to the PA and DPS, and as required in terms of the SEBI Letter
JENNEE 248007 iy : '
, . - - 10, Material Updates:
d e 27-08-2022 [*1,75,040/- |z =i 401, Mmm ik o, ﬁ""_l_ﬁﬁﬁﬁ The Public Sharehokders are requested to note the following material updates to the DLOF as included in the LOF in relation to the Open Offer:

U.T'WDHDN'IMDDDDMM 18-08-2023 il il fr s ek 1399 ¥ 1404), S : a. In accordance with Regulation 22(2) of the SEBI (3AST) Regulations, the salefpurchase of sale shares and change in contral of the Target Company, a5 envisaged in the Share Purchase Agreement, was
oy, VRO & USnsRa, hot. € ' viocte 12-08-2022 | sifEar we, S weAgE, dEdE Ud consummated on Friday, July 14, 2023 (.e., aher expiry of 21 working days from the date of the Detailed Public Statement, i.e. June 13, 2023). Out of the said sale shares, Ploneer Jellice India Private Limited
Near Zhanti kl_lﬂg Ambiwala, T 4 =i | el ST, SEs 4 e, =l o R — acquired 24,85 454 Equity Shares and Ashok Matches and Timber Industries Private Limited acquired 20,41,735 Equity Shares from Alfamont {Mauritius) Limited throwgh an off-markat transaction al a prica of |
Denradun,  Semiurban, Dehradun, gt |l wu 9 AR g anl o g anlrs e R 220/- per Equity Share. Further, the Acquirers and the Seller have complied with the provisions of Requiation 29(1) and 29(2) of SEBI {SAST) Regulations, respectively. The above details have been incorporated
Uttarakhand, India— 248007 12 = =i wT, TES S9FE 48 e, giam in paragraph |l A9 on page 10 of the LOF

H — &1 I FHAR 1 A, AEE 895 30 B2 b. Acquirers, Seller and Target Company have entered info an addendum to the Share Purchase Agreement dated July 14, 2023, The above details have been incorporated in paragraph |1l A 10 on page 10
Fer  — 211 A e 95 waf, S a7 $iE of the LOF
o § — sl o weh w1 oufE wEs c. The Board of Directors of the Target Company was reconstituted in its meeting held on Friday, July 14, 2023, whereby the Directors on the Board Mr. Ravindra K. Raje (Non-Executive Non-Independent Director),
Y e Mr. Gaurang Shah (Non-Executiva Non-Indepandent Director), Mrs. Drushti R Desai (Non-Executive Non-Independent Director) and Mr. Prakash M. Nene (Non-Executive Indepandent Director) have tenderad
Tr ik - - — p— their resignation to the Board which was accepied by the Board with immediate effect and Mr. 5. Annamalai, Mr. 5. Maheswaran, Mr. B \ijayadurai and Mrs. Manimegalai Thangamani were appoinied as
& AT A 18-10-2022 |* 11,27,447)- (1% FEiiE 76 =iz 9% T GRaIER additional directors of the Target Comgpany. Mr. Ashok Kumar Kapur [Whole time director) and Mr. Kailasam Krishnamoorthy (Independent director) continue te hold their directorship in the Target Comgany. The
UT/UTK/DHON/ADDOD00353 & 19-08-2023 faste Rure @ argom, oftww— ae Raid @ composition of Baard of Directors of the Target Company has been updated to reflect the above in paragraph V| 19 on page 22 of the LOF,

UTUTK/DHOMNAD00000649 ol 01-10-2022 & | ¥, Fo% — daeidl (e & argan sfdor — d. Inaccordance with Regqulation 24(4) of SEBI (SAST) Requiations, Mr. 5. Annamalai and Mr. 5. Maheswaran, vide letters dated July 18, 2023 have undertaken not to participate in any deliberations of the Board

wrEeE e dw ooeE, g wiR 03-10-2022 |-t PR o arpam, @ sewa 1470 9l of Directors of the Target Company of vote on any matier in refation lo the Open Offer. The same has been updatedincorporated in paragraph 11 A 12 on page 10 of the LOF,

R L g TE A o8, Higeeil] T + BN | BIT G 136,61 T H1., WEL A 568 1 T HA, e. Updation of trading status of Equity Shares of Target Company in the LOF at Paragraph V1.3 and Paragraph VIILA1.

"*.”"'_Eﬂ” :F-!‘E:'“' _I'E” _' : funlhl i ik Eoli Mg FERT eI F45 (T T HETR F HH f. Updation of shareholding pattern of Acquirers as on date of Letier of Offer at Paragraph ¥ 1.7 and Paragraph V 2.7

;-z;:l;:? . EINER, SIRTES "W - tﬁ qE) ml-un'-l 7 T qHEd We T 0. The following additions/updation ware made al Paragraph | - Key Definitions Section and at all relevant places in the LOF:
AT CEle Tl Taled] ENEN @ 3fid {1 Acding the tarm Sncoming Promoter” to the farm “Acquirers” under Key Definilions on page no. T of the LOF and at al relevant places in the Letter of Offer
‘ﬁEf’ A H - ﬁ_-gqr.ﬂ rel, 'lﬁt_lH i — Hfﬂ i) Changing the term “Promoler” o “Oulgoing Pramoler” and clubbing with the term “Seller” under Key Definifions on page no. 7 of the LOF and at all relevant places n the Letfer of Offer.
w1 A, R et B LR ez, Sf F — h. The following addition ware made at Paragraph X - Documents for Inspaction Section of the LOF
R 1 FM A il CopyofAddendum fo Share Purchase Agreement dated July 14, 2023

7 amieT 7 24-04-2023 |7 8,34,149)- wl an wdt muie sz (e ol 1417 @ . The following corfirmations were included in the LOF in ralation to Acquirars:
UTIUTK DHOMNADDOOD03TT & 18-08-2023 h?mﬁ 1422 T I[N), WERT H. 957, S5 150 77 A, () Acquirers confirm that there are no directions subsisting or proceedings pending against the Company under the SEBI Act, 1992 and the regulations made thera under, also by any other Regulator and no

UT/UTK/DHONIADDDO00670 gl 13-04-2023 |, #liom #garen wreEn, owEn geAEA, dEdE S0V SPOEVEN 15 POV S5 o6 S5l LCE o Farmaiaph V 1. 10 ang Farsgraph V2.1

g fig air amm 2H 2EE RiGon:a T + W | R, fen, fEvee, gvnEs § fe W) As on date of the LOF no Show Cause Notice (“SCN”) has been issued against Acquirers, which may impact this Open Offer af Paragraph V 1.16 and Paragraph V2 15.
RESTITAN e A e e =Hient @ qza A — T Ve, wofdem T - g # iy As on dafe of the LOF neither any panaity has been lewied nor any direclions are subsisting against the Acquirers by any regulatory authoriy af Paragraph ' 1.17 and Paragraph V 2.16.
f.'?-i'l'-:fl, siferw fomeT é,ﬁqﬁ wfa, de # — A, gl § - o e (vl Acuirers ane nof registered under any ofher act or with regulalor, reguinmg their spproval af Paragraph WV 1.22 and Paragraph VW 2. 20,
wEHl, ABRIgA, FENREE, WNd fvl Acquirer 2 is the promoter sharehofder of Acquirer 1 at Paragraph V 2.11.
248198 j-  The following confirmations wiare included in the |LOF in relation to Target Company:
8 e 30-11-2022 |2 22.90,900)- e e e e m——) i Asmdar&aﬂm.r_ﬂﬁ rI:lelr.radmg i the eguily shares of r."..-e Company ang rr-::-:sa.mﬁamm at Paragraph VI3,
| ; Fr | e s SR {u) Target company (s nof registered under any other act or with reguiator, requiring thair approval af Paragraph W13

UTAUTK/DHONIADDD00D0TS 18-08-2023 faiE  |224 0 (Freft i =, w9y), wmm . 428 ; : el ; : _

Tt e qo i s ddie de = 29412022 | (werat o 1418 JT 1421) Hmw{f S ju) Target Comgany confim ir]a.rmamgm o n'ﬁr&cfmns_submmngwnmmdlngspenmngagammlm Company under the SEBI Act, ‘IEIEEﬂl_rrda‘hnmgu.lgirmsmadﬂ iﬂEr’E!'.l'l"l:dE'E alspbyan}rnfhnrﬁoguramrand
drprara "_Nc-im S W Yo Hidfrs TF + W | e 2 o devea # Red, dsea no ather sfatutory approval is pending 25 on dafe this LOF. The Target Company further condirm that there was mo peratly has besn levied or any directions are subsisting against the Targel Company and
o S . : N 4 ¥ Directors of Target Company, by any requialory authonty, a5 on date of this LOF af Paragraph VI, 14

HENTE, IS, HE — 248178 TR |assr = W, O €1 9w W i faee i AT S I, J'r =

e fisi o Fredt @y de : E st e (il There were no Open Offers in the past i the Target Company af Paragraph V1,15,
g:zclqg ."-!'Eé'%a;{l'-yl 4r4wqe: s BEYD Al W :ﬁ__r S ﬁ = m il iﬁh (vl Asondale of the LOF, no Show Cause Nolice ("SCN’) has been issued against Targe! Company which will impact the Open Offer &t Paragraph W16,

i e S R, TES B 60 WIS, AFE F — o Fvi 2 (vl Ason date of the LOF (except a5 mentioned in Paragraph VIL24), neither any penalty has been levied nor any direclions are subsisting agaist the Target Company and Directors of Targel Company, by any
Y MR, AIFS HABA 60 BE, IR H — Y =i reguiatary authority af Paragraph V1,17,
B4, HigE W 15 B, IEm A - 7 A 11, Status of Statutory and Other Approvals:
TY ST, i B et 15 As on the date, to the best of the knowledge of the Acquirers, there are no statulory approvals required by the Acquirers to complete this Offer. However, in case any such stalutory appeovals are required by the
g W= A 14-10-2021 [ 22 01,532)- | 5% war mE A, 219, T A9 13861401, Acquirers at a later date bafore the expiry of the tendering period, this Offer shall be subject to such approvals and the Acquirers shall make the nacassary applications for such staiutory approvals. Please also refar
UTIUTK/DHONADDO000070 17.08-2023 ferren el 5. 188 P SEws 117 g A i to paragraph‘."lll_ﬂ-:un Eagn?zﬁnﬂhe LOF for further details.
.lg“ﬁﬁ[ ar& ﬁ]’n."'qa' 'qﬁ[ﬁ[g Z2MT iy 30-09-2021 E_ﬁ'q-ﬁ.{ 85 T 111 151 T ':H?' QO Heerg. 12. Schedule of Major Activities of the Offer:
{ ;ETGY B R SEag| AR e 4+ = | aedia o e Seven, e, ded e Activity Original Schedule Revised Schedule”
248007 o ﬁ—m‘lﬁzﬁ"‘m‘ﬁ'r afes o — 8 B 3 Day and Date (Day and Date)
VI, ST # — o= @1 Hote, =fdm # — arm 3 Public Announcement (PA) Friday, June 09, 2023 Friday, June 09, 2023
- ot = — e Publication of DPS in the newspapars Tuesday, June 13, 2023 Twesday, June 13, 203
10 a4 26-04-2023 [%18,51,307)- |0 @ A 11, 4 @ el 0 HEn, s Last date for filing of draft letter of offer with SEBI Tuesday, Jung 20, 2023 Tuesday, Juna 20, 2023

UT/UTH/DHOM/ADDD000GE3 Preim |4a76 =0 @, 365 Wi Tl BT 481.65 T il Bboldlicdid bl — it [ S st Sl o
E aer® o sy R e | 17-08-2023 | 00000 o = s oaien (weei af 1417 @ Last date for public announcement of competing offer(s) © Wednesday, July 05, 2023 Wednesday, July 05, 2023

LA T ard A 4 Iaap AiHfw TE + FT | 1422) WO . 44 3 FEEH, FATL FAT G Last date for receipt of comments from SEBI on Draft Letier of Offer
Well. ERIGH, SO Pl AR, e RS ARk we, fAm T, faen dweeE {in the event SEB| has not sought clarifications or additional information from the Manager to the Opan Offer) Wednesday, July 12, 2023 Friday, August 04, 2023 "
wEd, TECGA, 9OO@s, N - A Remg, wted) : geg 4 — 12 g oATE A identified Data™ Friday, July 14, 2023 Tuesday, August 08, 2023
sl 3 E'"‘j 74 i Eﬁr Rt e “ﬂl Last dale by which the Letter of Offer to be dispatched to the Public Shareholders whose name appears on the register of members

ST H — 30 R on the Identified Date Friday, July 21, 2023 Thursday, August 17, 2023
11 AT A 08-04-2022 [z 14,16,161/- e e A, 522, T H, 267, EEE] 4460 Last date for upward revision of the Offer Price andlor Offer Size Wednesday, July 26, 2023 Tuesday, August 22, 2023

UTUTK/DHONADDO0O0363 fraim T AL, AMfE AT SN e, T REEIEY Last Date by which the committee of the independent directors of the Target Company is required 1o publish s recommendation
T wEe it A o, gEt| 17-08-2023 | o4 guz000 |oede sl Rren devgs awoms 4 R _to the Public Shareholders for this Open Offer Wadnesday, July 26, 2023 Tuesday, August 22, 2023
gq"" ! g5, _I“':E“H' ::%L:l qjﬁ?;%' Afehfere TF + = | e 'ﬁ:"?ﬂ; - 12 :ﬁ? hh ”#"‘f"::;":‘ Date uip.zbln::ahun of Open Offer opening Public Announcement in the newspapers in which the DPS has been published Thursday, July 27, 2023 Wednesday, .ﬁ.ugustES. 2023
TS, T — 248001 ' LAl e a:nra-{ i S e :I‘;i i o {é Date of commencement of the Tendering Period {"Offer Opening Date”) Friday, July 28, 2023 Thursday, August 24, 2023

TEE AEFEA 33 BiE gfEm § — fer 24 5 Date of closure of the Tendering Period ("Offer Closing Date”) Thursday, August 10, 2023 Wednesday, September 06, 2023
Heftr, HIZE S 31 W2 Last date of communicating the repection/acceptance and completion of payment of consideration or return of Equity Shares
12 e 30-11-2022 | 22,52 016)- | 7% = =, siee 207 AR T . 330, e io the Public Shareholders of the Target Company Monday, &Asgust 28 2023 Thursday, September 21, 2023

UTUTK/DHON/ADDDDO0DEE Y 19-08-2023 frars e fafifa oy seoe qea 4 10 oe uidem i 19 | Last date for publicaton of post Open Offer publc announcement in the newspapers in which the DPS has been published Monday, September 04, 2023 Friday, September 29, 2023
TEW T AR gEW A, A7l 'i-ﬁ 22-11-2022 | w35 Wt 2B 9 a5 e, oe aeea Ha!as
;*:%““5 T e e BRET, B + A | gss ovf |2 a1 61.80 o°F A =00 A 116 & {1 Where last dales are mentioned for certain achalies, such achivities may take place on or before the respechive last dalies,

FiER, SRS, WA - i Sy ity S HEewr [ (2} There & no compeling offar o this Offer.
2ATHET q_:mﬂ mﬁ\ﬂ f:m W:i T'_é% '}:: g {3 Actual dafe of receipl of SEBI obzenvations on the LOF
il TP i h b _E' T e T {4} The Identiffed Date is only for the purpose of determining the Publlic Sharehalders a5 on such dafe to whom the LOF wowld be sent, It is clanbed that allihe Public Sharehalders (even if they acquine Equily Shares and
o — T LT Y, qf¥em ® - 7 FE = become shanshalders of the Targe! Company after the identiied Date) are eligible o parficipate in the Open Offer,
A A Ml T # — e 13, The Acquirers and their directors in their capacily as direclors, severally and jointly, acoept the responsibility for the information contained in this Offer Opening Public Announcement and Cormigendum {other than the
SIS T W information peraining to the Tanget Company ar the Ouigoing Promater, which has been obtained from publicly avallable sources or provided by the Target Company / Oulgoing Promater) and also for the abligations of
13 Hrde |, 26-04-2023 7 69,84,592/- | =14 = AT A 1002 (FaE 91 1399 9 1404 the Acguirers as [aid down inthe SEBI {SAST) Regulations in respact of the Open Offer.

UTAUTKDHONIADDD000811 fa=te & ), W A, 3216, BEEA 502 T AL 14. This Offer Opening Public Announcement and Corrigendum would also be available on SEBI's website at www.sebi.govin and Manager to the Offer website at www saffronadvisor.com
4 forom e s Aol g, S 13"“,? -52[!23 2004-2023 |HIT— YR (R GATE FEeY siaTE) ' B ' T
Lo el Bl el T+ W (OO WM, UENR PR, R ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS REGISTRAR TO THE OFFER
fwrm A fwm TR SEE, 0 A e e e A 2 e o e e B
TE, R, e, AR — 1 %,/ AEE dE e0 e, uitem § - 18
248142 HIE "G WEG S WES HFd 90 HiE, IT07 ¥ SA FF RON E

— o1 T 4fH/ WIS & a0 wie, 3R A *.8 % 8 ® ananyising ideas T
- 37 1 R/ HIES BEWE 60 W Saffron Capital Advisors Private Limited _ Cameo Corporate Services Limited
14 A A, 19-01-2023 [ 13.45,767)- | =% =men =mitht 5 ses. (Fwrell 1416 9 1421) 6035, Sixth Floor, Centre Point, Andheri-Kurla Road, J. B. Nagar. Andheri (East), Subramanian Building”, Mo.1, Club House Road, Chennai - 800 002, Tamilnadu, India
UTIUTKIDHON/ADDOD00154 & R w526 @ i, drEwe 1ae ol @, s Murbai - 400 053, Maharashtra, India, Tel: #31 44 4002 OTO0; Fax: +91 44 2846 0129
UTUTK/DHON/ADDDDODT 12 17-08-2023 2 ; 5 L e g Tel. No.; +81 22 49730304; Fax; N.A ) _ Email: investor@cameaindia.com
g 07-01-2023 | =epifar v weagH, mEi vd e gEg. : ; i - -
; : . . Email Id: openoffers@saffronadvisor.com; Website: www. saffronadvisor.com Website: www.cameoindia com
e giere, st afe ST Hidias _~= ; ; ; :
St e 5 % + W | geerEs | e, w1ed g q - o W Investor Grievance Id: investorgrevance@safironadvisor com SEBI Registration: INRODOOD3TE3;
kb R R Sl TR | w40 HiE, ofdam § — 20 He SEBI Registration Number: INM 000011211; Validity: Permanent Validity: Permanent
e fare 31?-[1131‘1 o T, FATETl T, WEE ATEE 40 Hie, 9T & —'Jz-::- Contact Person: Gaurav Khandehwal'Saurabh Gaikwad Contact Person; Sraapeiva. K
SR, WA, TTREE, W — I ; " ; e
it i e, WS AT 26 WE 6 g, 2 A Place: Jabalpur
— W I fH, TEE A% 35 BT 6 §9 Date: August 22, 2023
i : 22-08-2023, W : AEwE yTfirma st figa said wEa s Adfactocs 130
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REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS”) AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUB

\_ NARMADA GELATINES LIMITED
&

\ ( Corporate Identification Number (“CIN”): L24111MP1961PLC016023

Registered Office: Room No. 28, Caravs Building, 15, Civil Lines, Jabalpur-482001, Madhya Pradesh, India

Tel: +91 9893276521; Email: nglibp@rediffmail.com; Website: www.narmadagelatines.com
OPEN OFFER FOR ACQUISITION OF UP TO 15,12,398 (FIFTEEN LAKHS TWELVE THOUSAND THREE HUNDRED AND NINETY EIGHT) FULLY PAID-UP EQUITY SHARES OF
REPRESENTING 25%* OF THE TOTAL VOTING SHARE CAPITAL, OF NARMADA GELATINES LIMITED (“TARGET COMPANY”), FROM THE PUBLIC SHAREHOLDERS OF

Capital Advisors Private Limited (‘“Manager to the Offer”), on behalf of the Acquirers in respect of the Open Offer.

the DPS was published.
Capitalised terms used but not defined in this Offer Opening Public Announcement and Corrigendum shall have the meaning assigned to such terms in the PA, DPS and/or LOF.

The shareholders of the Target Company are requested to kindly note the following:

paragraph VIl A (Justification for Offer Price) beginning on page 25 of the LOF.

at https://www.bseindia.com.

of acceptance in terms of Regulation 19(1) of the SEBI (SAST) Regulations.

Date) are eligible to participate in the Open Offer during the Tendering Period.

OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)

PIONEER JELLICE INDIA PRIVATE LIMITED (“ACQUIRER 1”) AND ASHOK MATCHES AND TIMBER INDUSTRIES PRIVATE LIMITED (“ACQUIRER 2”) (HEREINAFTER ACQUIRER 1 AND ACQUIRER 2 ARE
COLLECTIVELY REFERRED TO AS "ACQUIRERS"), PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SEBI (SAST) REGULATIONS (“OFFER” OR “OPEN OFFER”).

*As per Regulation 7 of the SEBI (SAST) Regulations, the Offer Size, for the Open Offer under Regulations 3(1) and 4 of the SEBI (SAST) Regulations, should be for at least 26% of the total voting share capital of the
Target Company. However, the Offer Size is restricted to 15,12,398 Equity Shares, being the Equity Shares held by the Public Shareholders, representing 25% of the voting share capital of the Target Company.

This offer opening public announcement and corrigendum to the Detailed Public Statement (“Offer Opening Public Announcement and Corrigendum”) should be read in continuation of and together with: (a) the
Public Announcement dated June 09, 2023 (“PA”); (b) the Detailed Public Statement published on June 13, 2023 in Financial Express (English daily) all editions, Jansatta (Hindi daily) all editions, Navshakti (Marathi
daily) Mumbai edition and Swadesh (Hindi, Jabalpur edition) (where the Registered Office of the Target Company is situated) (‘DPS”); (c) the Letter of Offer dated August 11, 2023 (“LOF”) is being issued by Saffron

This Offer Opening Public Announcement and Corrigendum is being issued pursuant to Regulation 18(7) of the SEBI (SAST) Regulations and pursuant to changes/amendments advised by SEBI vide its letter bearing
reference no. SEBI/HO/CFD/CFD-RAC-DCR2/P/OW/2023/31302/1 dated August 03, 2023 (“SEBI Letter”). This Offer Opening Public Announcement and Corrigendum is being published in all the newspapers in which

1. The Offer Price is ¥ 303/- (Rupees Three Hundred and Three only) per Equity Share payable in cash. There has been no revision in the Offer Price. For further details relating to the Offer Price, please refer to

2. The Committee of Independent Directors of the Target Company (the “IDC”) has recommended that the Offer is in line with the SEBI (SAST) Regulations and the same is fair and reasonable. Further, IDC is of the
view that the Offer Price is in line with the parameters prescribed by SEBI (SAST) Regulations. The recommendations were unanimously approved by the Members of the IDC on August 16, 2023 and published on
August 18, 2023 in the same newspapers in which the DPS was published. For further details, please see IDC recommendation shall be available on the Website of SEBI at https://www.sebi.gov.in and BSE website

3. The Open Offer is a mandatory offer being made under Regulations 3(1) and 4, and other applicable regulations of the SEBI (SAST) Regulations to the Public Shareholders of the Target Company.
4. The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. Further, there is no competing offer to this Open Offer. The Open Offer is not conditional upon any minimum level

5. The LOF dated August 11, 2023, was dispatched through electronic mode and physical mode on August 11, 2023 and August 16, 2023 respectively to all the Eligible Shareholders of the Target Company holding
Equity Shares as on the Identified Date, i.e. August 08, 2023. It is clarified that all the Public Shareholders (even if they acquire Equity Shares and become shareholders of the Target Company after the Identified

LIC SHAREHOLDERS OF

FACE VALUE OF % 10/- EACH,
THE TARGET COMPANY, BY

A = 6. Please note that a copy of the LoF along with Form of Acceptance and SH-4 is also available for downloading on the websites of SEBI, the Stock Exchange and the Registrar to the Offer at www.sebi.gov.in,
» 9T q‘l‘d‘d ﬁqa)?ﬁ FI 93h T off ST TS 9, www.bseindia.com and www.cameoindia.com respectively.
1 TR Ted o 3—,—@%{ 7. Non-receipt/ non-availability of the Form of Acceptance does not preclude an Eligible Shareholder from participating in the Open Offer. Please see the manner of participating in the Open Offer described below in
ﬁ m 3:"@?5 "ﬁ ’ brief. Kindly note that the Open Offer is being implemented by the Acquirers through the stock exchange mechanism made available by BSE in the form of a separate window (“Acquisition Window”) in accordance
X T tﬁ@T SIS ETn) g " with SEBI (SAST) Regulations, other applicable SEBI circulars and guidelines issued by the BSE and the Indian Clearing Corporation Limited (“Clearing Corporation”).
3.“'[[ a’s‘[ a'a (-n' % &l oqrE for Teh aR frgt @ 8.  The Eligible Shareholders are required to refer to the Section titied “Procedure for Acceptance and Settlement of the Offer” on page 30 of the LoF in relation to inter alia the procedure for tendering their Equity

% foafea # % e
HEEE S TS, o HETUR
FATT TE AW THH R

Shares in the Open Offer and are required to adhere to and follow the procedure outlined therein.
Instructions for Public Shareholders:

a. In case of Public Shareholders holding Equity Shares in dematerialized form: Eligible Shareholders who are holding Equity Shares in dematerialized form and who desire to tender their Equity Shares in the
Open Offer, may do so through their respective selling broker(s). Eligible Shareholders should tender their Equity Shares before market hours close on the last day of the Tendering Period. The selling broker(s)
would be required to mark lien on the tendered Equity Shares and thereafter place an order/bid on behalf of the Public Shareholder using the Acquisition Window of the BSE. Please also read detailed procedure

. TR e T afe fomar =g ot described in paragraph IX at page 31 of the LOF.
FGe HarGard, STSeTgR T GAaHa O T IEE BT SR Y <d BT el & g b. In case of Public Shareholders holding Equity Shares in physical form: Eligible Shareholders holding Equity Shares in physical form may participate in the Open Offer through the respective selling
_0% m ¥ m TEE 99 % 999 99 eai % o broker(s) by providing complete set of documents for verification procedure including (i) original share certificate(s); (ii) valid share transfer form(s) i.e. Form SH-4; (iii) duly filled in Form of Acceptance (in case
. - =1 g ag . the Public Shareholder has not received the Form of Acceptance, then he/she may make an application on plain paper duly signed by him/her, stating inter alia, full name, address, number of Equity Shares held,
TR H 9 &l 98% H HWhd ol EER RN E R GG and number of Equity Shares being tendered); and (iv) such other documents described in paragraph IX at page 33 of the LOF. The selling broker shall place a bid using the Acquisition Window of the BSE and

AH WiAa aHeEe & IR

Wi Bl gaw PIa-

Yo = 2 . aﬁ- uﬁm‘l a% HE ot wM TR fE (“rI]STI’g of }I\éedneidta);,hsi{ﬁember 0_?, 20%3(‘:. Please aIs:)hresld and fo:lonl] thg f;1etailed procedure described in paragraph IX of the LOF. Please note that physical share certificates and other relevant documents
e e Trﬁ—cl TR = ST . o7 should not be sent to the Acquirers, Target Company or the Manager to the Offer.
B A . . l é’@[ HRI-30 9. Interms of Regulation 16(1) of the SEBI (SAST) Regulations, the Draft Letter of Offer (‘DLoF") was submitted to SEBI on June 19, 2023. SEBI issued its observations on the DLoF vide its letter bearing reference
RNy HATH g FEl fopan 39 TS ShHIH 74 Tue 2. guay T HT 5 GHT AT no. SEBI/HO/CFD/CFD-RAC-DCR2/P/OW/2023/31302/1 dated August 03, 2023. SEBI's observations have been incorporated in the LOF. This offer opening public announcement and Corrigendum also serves as
?ZI%T a% ;ﬁ % @Iﬁﬁ m g ﬁ‘lﬁl’ﬁ e[ SQ'IT{:f m ﬁ ﬁ"Tq ﬁ :l%qf E\’Fﬂg Tlg 3?]; -{{-[ IR ° aMctt)rrigTr:fu;n:o the PAand DPS, and as required in terms of the SEBI Letter.
S e 7 - B ot . Material Updates:
F\ﬁ Em st % i :'%Q[’ = Tz?f . . Al . "aﬁﬁ a; The Public Shareholders are requested to note the following material updates to the DLOF as included in the LOF in relation to the Open Offer:
EEICE! % 2: eic] EIEE da I 3*_5; 5 SES o el Toh %ﬁ R m -{% | a. In accordance with Regulation 22(2) of the SEBI (SAST) Regulations, the sale/purchase of sale shares and change in control of the Target Company, as envisaged in the Share Purchase Agreement, was
99 i 9] ISHT ATBL T A Sl ICXEl consummated on Friday, July 14, 2023 (i.e., after expiry of 21 working days from the date of the Detailed Public Statement, i.e. June 13, 2023). Out of the said sale shares, Pioneer Jellice India Private Limited
- e 3ﬁ'{ FT . :h :\ N lJ.\ Eﬁ f 3ﬁ'{ 1@ g@mﬁ GRTIT ﬁ:‘g e acquired 24,95,454 Equity Shares and Ashok Matches and Timber Industries Private Limited acquired 20,41,735 Equity Shares from Alfamont (Mauritius) Limited through an off-market transaction at a price of [
RS 3R HehldT & ShqRT <hl HITc el 4 229/- per Equity Share. Further, the Acquirers and the Seller have complied with the provisions of Regulation 29(1) and 29(2) of SEBI (SAST) Regulations, respectively. The above details have been incorporated
el | o A R el 1 7, OiR e gan WO TECRAEE H A in paragraph I1A9 on page 10 of the LOF. . _ ‘ _
TR ﬁra' Bt o gfqger %’ T Trg ufwan & qed \—,ﬁ) oY Ser™ ﬁ:l?; a; L] b. /gfcatgrfasF Seller and Target Company have entered into an addendum to the Share Purchase Agreement dated July 14, 2023. The above details have been incorporated in paragraph Il A 10 on page 10
4 - ) GIED a9 W 1:| 1 qéa ’ @3:“_5;@[ ﬁa_{ c. The Board of Directors of the Target Company was reconstituted in its meeting held on Friday, July 14, 2023, whereby the Directors on the Board Mr. Ravindra K. Raje (Non-Executive Non-Independent Director),
FEATHRT 9T AT ISFH TR NS UFEA RO FL AT AT {9 i 9 g Mr. Gaurang Shah (Non-Executive Non-Independent Director), Mrs. Drushti R Desai (Non-Executive Non-Independent Director) and Mr. Prakash M. Nene (Non-Executive Independent Director) have tendered
. c . their resignation to the Board which was accepted by the Board with immediate effect and Mr. S. Annamalai, Mr. S. Maheswaran, Mr. B Vijayadurai and Mrs. Manimegalai Thangamani were appointed as
SEN 7 HETR T T8UE iR AT 918 hl T AR e d T gfga 3= fean al additional directors of the Target Company. Mr. Ashok Kumar Kapur (Whole time director) and Mr. Kailasam Krishnamoorthy (Independent director) continue to hold their directorship in the Target Company. The
R T T T Ty | B o T | e oo s i 2ttty ks e
g . . . In accordance with Regulation o egulations, Mr. S. Annamalai and Mr. S. Maheswaran, vide letters dated July 18, ave undertaken not to participate in any deliberations of the Boar
' EEY 3Tm?|' T;H']‘ ! @lﬁl%’l:—aﬁ FATCHT <1 %_ﬂ, Iﬁ:f U of Directors of the Target Company or vote on any matter in relation to the Open Offer. The same has been updated/incorporated in paragraph |11 A 12 on page 10 of the LOF.
B CIECI R RIS @34‘5‘@[ Al I e gq EREIC] Q; icikieill e. Updation of trading status of Equity Shares of Target Company in the LOF at Paragraph VI.3 and Paragraph VII.A.1.
f. Updation of shareholding pattern of Acquirers as on date of Letter of Offer at Paragraph V 1.7 and Paragraph VV 2.7.
a -ra:n- azﬁ ﬁﬁ{ ﬁmﬁ 3“ g. The following additions/updation were made at Paragraph | - Key Definitions Section and at all relevant places in the LOF:
E ! " : I ﬂ? I 8 (i) Adding the term “Incoming Promoter” to the term “Acquirers” under Key Definitions on page no. 7 of the LOF and at all relevant places in the Letter of Offer.
- R (i) Changing the term “Promoter”to “Outgoing Promoter” and clubbing with the term “Seller” under Key Definitions on page no. 7 of the LOF and at all relevant places in the Letter of Offer.
a’a -I ﬁz ﬁ' @g h. The following addition were made at Paragraph X — Documents for Inspection Section of the LOF:
4 4 Sa- I al?;- ) < (i) Copy of Addendum to Share Purchase Agreement dated July 14, 2023.
i.  The following confirmations were included in the LOF in relation to Acquirers:
(i) Acquirers confirm that there are no directions subsisting or proceedings pending against the Company under the SEBI Act, 1992 and the regulations made there under, also by any other Regulator and no
other statutory approval is pending as on date the LOF at Paragraph V 1.10 and Paragraph V 2.10.
m ug AT | IT-qfert 99 & (i) As on date of the LOF no Show Cause Notice (“SCN’) has been issued against Acquirers, which may impact this Open Offer at Paragraph V 1.16 and Paragraph V 2.15.
[] TR GfFa w1 <o -y (iii) As on date of the LOF neither any penalty has been levied nor any directions are subsisting against the Acquirers by any regulatory authority at Paragraph V 1.17 and Paragraph V 2.16.
. - (iv) Acquirers are not registered under any other act or with regulator, requiring their approval at Paragraph V 1.22 and Paragraph V 2.20.
W Hcraardl, Sieig qe Eﬁ Rkl % | TSTHeRT ST ofTE T’ﬁ HY i TR (v) Acquirer 2 is the promoter shareholder of Acquirer 1 at Paragraph V 2.11.
2 Tl a%F 9 W AfeT W1 T ST Y 3T j.  The following confirmations were included in the LOF in relation to Target Company:
FHt gy ¥t BiF & o9 9t 9 gAY fq=g g T\\ YN QYR IS 3 Fd 'T;ﬁ a9 (i) Ason date of the LOF, the trading in the equity shares of the Company are not suspended at Paragraph VI.3.
F IR TeT § 99y w1 H S liEey :‘%o[ gﬁ'rﬁ | sfew %ﬂ[ ofeq SR F 3 T (ii) Target company is not registered under any other act or with regulator, requiring their approval at Paragraph VI.13.

o . . . SN (iii) Target Company confirm that there are no directions subsisting or proceedings pending against the Company under the SEBI Act, 1992 and the regulations made thereunder, also by any other Regulator and
FlehT a Gl % 14459 o T ETANCIIEY 5 T FHEH  SHEH A 8y i % | 31:‘%5 no other statutory approval is pending as on date this LOF. The Target Company further confirm that there was no penalty has been levied or any directions are subsisting against the Target Company and
o f A YO T ferad SRy g oy & faeS ¥ Wie 24 9 Tk o) e Hiem Directors of Target Company, by any regulatory authority, as on date of this LOF at Paragraph VI.14.

Bre Fre-d=H ST T3 W ST o (iv) There were no Open Offers in the past in the Target Company at Paragraph VI.15.
: -{gg[ % I = 3?1_{% 4l ﬁ? F F e PSARPS Tﬁ;l % | ¥ (v) Ason date of the LOF, no Show Cause Notice (“SCN’) has been issued against Target Company which will impact the Open Offer at Paragraph VI.16.
aﬁi‘ E%% , dGT ;ﬁ sﬂa @i-‘é gﬁ{%] | 98] 3Tk A8 o W HH _'g‘d IERIECCIZIRERS) qgél{ (vi) As on date of the LOF (except as mentioned in Paragraph VI.24), neither any penalty has been levied nor any directions are subsisting against the Target Company and Directors of Target Company, by any
| 'J:ﬁ'qq ﬁqsns[ 37 :ﬂ'q-rﬁ | 3TT&d <Rl 3:|ﬁrq ESLsIF 379 deh 9E= a‘rﬁﬂ regulatory authority at Paragraph VI.17.
R R IR= ere) Eracs S liEed i fadeR EliEe 11, Status of Statutory and Other Approvals:
gﬁr Eﬁ @ﬁ .l %NT’T -’ A ﬁ %Q[ ! kil Tlé % 30 i As on the date, to the best of the knowledge of the Acquirers, there are no statutory approvals required by the Acquirers to complete this Offer. However, in case any such statutory approvals are required by the
e ¢ foh I Rt '@'I—E?T T 44 B INGT & off IAE:-3H 1 HioH wal ¢ | SR § foh Acquirers at a later date before the expiry of the tendering period, this Offer shall be subject to such approvals and the Acquirers shall make the necessary applications for such statutory approvals. Please also refer
fg=yg S9ay gl SEEIEISE] A IR UELeH o) 39 o) o119l A1 fihel 79d to paragraph VIII B on page 29 of the LOF for further details.
: 12.  Schedule of Major Activities of the Offer:
ST 3T 3R ohel o1 TQIM| 07 | ST off ikt o=t g5 1 9 off SR o Tehell € 1 32X
o e . e . (1)
R e A % TR SR T SR SEW oteft off S =i % 8 Wef I 9g Y Activity Original Schedule Revised Schedule
. . Day and Date (Day and Date)
AN ITH ARG AW SR MeEH A W R IUR: 443 A TN ¥ 1 979 WA U e - - »
RN IR, Public Announcement (PA) Friday, June 09, 2023 Friday, June 09, 2023
geqe SN & T pei B A R B fOR T AT WITHL T BT R A ST Publication of DPS in the newspapers Tuesday, June 13, 2023 Tuesday, June 13, 2023
THERY TS < oI 3FTed 1 €1 S0 € | Ak sq IR aI@ % T | Ty i Sered Last date forfng o craft leter of offer wth SEBI Tuesday, June 20, 2023 Tuesday, June 20, 2023
g =R & foru T =51 91y W’q-;ﬁ ey EARS RG] %al q qiﬁ—jﬁm % Hdfereh Last date for public announcement of competing offer(s) Wednesday, July 05, 2023 Wednesday, July 05, 2023
Wi HgH fa9r @ Hdifeeh  dTaHT W EcTohl SBTA:- TS % 31 T s Last date for receipt of comments from SEBI on Draft Letter of Offer
ICES ﬁ:ﬁ ST T @T@D[ kel ﬁ:ﬁ q el Wah o= 9 Hl g;q’-]—c{ % 124 3T 9 (in the event SEBI has not sought clarifications or additional information from the Manager to the Open Offer) Wednesday, July 12, 2023 Friday, August 04, 2023 ©
T A M Te SR S oe SEHH 9TF gaT 5oy s |5gg T R fiR -@@p—” | a7l Identified Date"” Friday, July 14, 2023 Tuesday, August 08, 2023
LEic] ~ faey  quEE TAFT IDTS 1 T TR Last date by which the Letter of Offer to be dispatched to the Public Shareholders whose name appears on the register of members
Bl éq‘ R <l 833[ ﬁ j?j éq‘ l %_OHS:'[ 4 \_;-r%ﬁ on the Identified Date Friday, July 21, 2023 Thursday, August 17, 2023
T, 157 s A Gl T AT gﬁ S 24 SR TR FT - HY o SO A o1 o Last date for upward revision of the Offer Price and/or Offer Size Wednesday, July 26, 2023 Tuesday, August 22, 2023
éa & T gﬁ%[ gx EURET < 31.07 feil e tf’ﬁ HY % q a &I % | Last Date by which the committee of the independent directors of the Target Company is required to publish its recommendation
TWE 1 Hiewl Tod @ g1 Ofcwaw 9w 9 2 Teft o SR 9 ST oy & to the Public Shareholders for this Open Offer Wednesday, July 26, 2023 Tuesday, August 22, 2023
KIEEECE] Th T BT T 2Afes o foRan a9 % | Date of publication of Open Offer opening Public Announcement in the newspapers in which the DPS has been published Thursday, July 27, 2023 Wednesday, August 23, 2023
Date of commencement of the Tendering Period (“Offer Opening Date”) Friday, July 28, 2023 Thursday, August 24, 2023
a J g Date of closure of the Tendering Period (“Offer Closing Date”) Thursday, August 10, 2023 Wednesday, September 06, 2023
Last date of communicating the rejection/acceptance and completion of payment of consideration or return of Equity Shares
to the Public Shareholders of the Target Company Monday, August 28, 2023 Thursday, September 21, 2023
AT 3ﬁ'{ T W i TE'T % 5 ; : Last date for publication of post Open Offer public announcement in the newspapers in which the DPS has been published Monday, September 04, 2023 Friday, September 29, 2023
2 3 c o . Notes:
fagfoame™ yema ic o % | N eTegey Udg (1) Where last dates are mentioned for certain activities, such activities may take place on or before the respective last dates.
EEGRR m G =T Tiag e EEGRR et M| T (2) There is no competing offer to this Offer.
| e ki e . ST < . (3)Actual date of receipt of SEBI observations on the LOF.
EERN fSem sremey oTTei™ ket q ARl Hm W] & W T ™ Tgd b B3 kol (4) The Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom the LOF would be sent. Itis clarified that all the Public Shareholders (even ifthey acquire Equity Shares and
ae 9%3[ /e faym * 'Slé'?T ey g fdg  gem T 3 At il & gueq | 3 become shareholders of the Target Company after the Identified Date) are eligible to participate in the Open Offer.
Traq gﬂm T _W' BEar FET%‘ a=d afaarer 13. The Acquirers and their directors in their capacity as directors, severally and jointly, accept the responsibility for the information contained in this Offer Opening Public Announcement and Corrigendum (other than the
i ‘;[94'? a ot T ?ﬁajg? i g?qq_jﬁfz%z% =t 3!;214 TSﬂH 3 2 gl fa | k2 information pertaining to the Target Company or the Outgoing Promoter, which has been obtained from publicly available sources or provided by the Target Company / Outgoing Promoter) and also for the obligations of
TS LTI ST T the Acquirers as laid down in the SEBI (SAST) Regulations in respect of the Open Offer.
. . . 14. This Offer Opening Public Announcement and Corrigendum would also be available on SEBI's website at www.sebi.gov.in and Manager to the Offer website at www.saffronadvisor.com.
W 3 Zbﬁ- E i Ig I a_s ﬂ ‘_-lm qﬁaﬁ:’ tIa " ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS REGISTRAR TO THE OFFER
20T WENTARTT | 5oy m“a- S — SAFFRON
. . o Jega f& a0 AW SHALIMA il
STl | 3MToT &M 3 DI deHT T JIUT BEGAM ZﬁDI aq S fE A e o o o o crergising ideas CAMEO

‘o . .. . Saffron Capital Advisors Private Limited Cameo Corporate Services Limited
cifeT @t fen TaRu o1 BRisH OIgelq¥ | ggof \HIT - [ =it ? Ahefie § sifed € forg 605, Sixth Floor, Centre Point, Andheri-Kurla Road, J. B. Nagar, Andheri (East), Subramanian Building”, No.1, Club House Road, Chennai - 600 002, Tamilnadu, India
HEIBIIC] fai URYG Ud IA@Ig U] | et SfaefgR fofedl S qﬁiq ?‘iﬁ% & Mumbai - 400 050, Maharashra, nd. Tel: +91 44 4002 0700; Fax: +91 44 2846 0129
m ﬁﬁﬂq étﬁrs‘ L T 7l 3 el. No.. + ; Fax: NA. Email: investor@cameoindia.com

II%TEI?.H?R] & R &R 26 3R afrsr H ew R W W AW Email Id: openoffers@saffronadvisor.com; Website: www.saffronadvisor.com Website: wwwgmeoindia.com
3-]1?]’[@?—[ ﬁp‘{ﬂ 0 % | Qﬂ&ﬂ TR P E['f[ ﬁlt]g‘\f 12 Eﬁ[ Qf[ SHALIMA RIZVI W/O IMTIYAZ Investor Grievance Id: investorgrievance@saffronadvisor.com SEBI Registration: INR000003753;
m W ﬁfﬁlﬂ:ﬂ ﬁlgﬂ:f W?JT m SEBI Registration Number: INM 000011211; Validity: Permanent Validity: Permanent
- v 1 HUSSAIN & ST & &1 ST | Contact Person: Gaurav Khandelwal/Saurabh Gaikwad Contact Person: Sreepriya. K
HEldeery b Ao 5:30 ¥ | 3099 | fofell WY | ADDRESS : 575/A, Gali No. 3, S
: . lace: Jabalpur
6 :20 T foan e, for faemelf ud | ricdl FRYerH @I Sadar Bazar, Ward No. z, Date: August 22, 2023
- Jabalpur City (M.P.) - 482001 " August 22,
TIeue 9t JufRId = | 3RS fopam R B | -

T S| rgfa Sa &

provide a Transaction Registration Slip (“TRS”) to such Public Shareholder. The selling broker / Public Shareholder should thereafter deliver the original share certificate(s), Form SH-4 and such other documents
described in paragraph X at page 33 of the LOF to the Registrar to the Offer at the address mentioned in the LOF so that the same reaches the Registrar to the Offer no later than 5:00 PM Indian Standard Time
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FAZE THREE AUTOFAB LIMITED

(CIN: L17120DN1997PLC000196)
Corporate Office: 63, 6th Floor, Mittal Court, C Wing, Nariman Point, Mumbai — 400 021, India
Tel: 91 (22) 6242 1313/ 4351 4444 Fax: 91 (22) 2287 2637 E-mail: info@fazethreeautofab.com Website: www.fazethreeautofab.com

Recommendations of the Committee of Independent Directors (“IDC”) of Faze Three Autofab Limited (“Company”) pursuant to
the Regulation 28 of the Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2021 (“SEBI Delisting
Regulations”), on the Voluntary Delisting Offer made by Mr. Ajay Brijlal Anand (“Acquirer” or “Promoter”) along with the Persons
acting in concert (PACs) as defined below to the Public Shareholders of the Company as per the Securities and Exchange Board of
India (Delisting of Equity Shares) Regulations, 2021 (“SEBI Delisting Regulations”).

1. |Date August 22, 2023

2. | Name of the Company | Faze Three Autofab Limited

3. |Details of the Voluntary Delisting Offer made by the Acquirer and PACs, to acquire 26,89,006 equity shares of
Offer pertaining to the | 10/- face value of the Company representing 25.08% of the paid-up capital of the Company from
Company the Public shareholders and consequently voluntary delist the equity shares of the Company from

the stock exchange where Equity Shares are presently listed i.e., BSE Limited, pursuant to the SEBI
Delisting Regulations.

« Floor price: ¥ 64.22)-

« Indicative price: T 65/-

+ Methodology for Delisting: Through reverse book building process.

The IDC reviewed the following documents:

+ Initial Public Announcement dated May 15, 2023 (“IPA");

+ Detailed Public Announcement dated August 17, 2023 (‘DPA”);

+ Letter of Offer dated August 17, 2023 (“LoF”).

4. | Name(s) of the Mr. Ajay Brijlal Anand (“Acquirer” or “Promoter”) along with Mrs. Rashmi Anand (“PAC 17), Mr. Sanjay
acquirer and PAC with | Anand (“PAC 2"), Mr. Vishnu Anand (‘PAC 3”), Ms. Rohina Anand (‘PAC 4"), Ajay Anand (HUF) (‘PAC
the acquirer 5"), Instyle Investments Private Limited (‘PAC 6”) and Anadry Investments Private Limited (“PAC 77)

as persons acting in concert with the Acquirer (collectively referred to as the “PACs”).

5. |Name of the Manager | Keynote Financial Services Limited

to the offer Contact Person: Sunu Thomas

Tel. No.: 91-22-6826 6000

Email: mbd@keynoteindia.net

Address: The Ruby, 9th Floor, Senapati Bapat Marg, Dadar (West), Mumbai - 400 028.
SEBI Registration Number: INM 000003606

6. |Members of the Com- | Mr. Vinit Rathod — Chairperson and Member

mittee of Independent | Mr. Manan Shah — Member

Directors (Please Mr. Kartik Jethwa — Member

indicate the chairper-
son of the Committee

separately)
7. |IDC Member’s a. All members of IDC are presently acting in the capacity of Independent Directors on the Board
relationship with the of the Company;
Company (Director, b.  None of the members of IDC holds any equity shares or other securities of the Company;
Equity shares owned, |c. None of the members of IDC have any contracts / relationship with the Company, except the

any other contract / Directorship as above.

relationship), if any. . Below are the details of membership held by the members of IDC in the Statutory Committees of
the Board of Directors of the Company:

i. Mr. Vinit Rathod is the Chairman of Audit Committee, Nomination and Remuneration Committee
and Stakeholder Relationship Committee;

ii. Mr. Manan Shah is a Member of Audit Committee, Nomination and Remuneration Committee,
Stakeholder Relationship Committee and Corporate Social Responsibility Committee;

jii. Mr. Kartik Jethwa is not a member in any of the Statutory Committees of the Board of Directors
of the Company.

8. |Trading in the Equity | None of the members of IDC have traded in any of the Equity Shares / other securities of the

shares/other securities | Company:

of the Company by a. During the twelve months period preceding the date of the IPA;

a

IDC Members. b. During the period between the date of the IPA and the date of this recommendation (i.e., August
22, 2023)
9. |IDC Member’s Since, the Acquirer and PAC 1, PAC 2, PAC 3, PAC 4, PAC 5 are individuals and HUF, respectively,
relationship with the | the establishment of IDC members relation with them considering parameters viz. the Directorship
acquirer (Director, and Shareholding is not applicable.

Equity shares owned, | None of the Members of IDC:

any other contract / a. are Directors of the Board of the PAC 6 and PAC 7;
relationship), if any. b. hold any equity shares/ other securities of the PAC 6 and PAC 7;
c. have any contracts / relationship with the Acquirer or the PACs.

10. | Trading in the Equity | Not applicable since the Acquirer and PAC 1, PAC 2, PAC 3, PAC 4, PAC 5 are individuals and HUF,
shares/other securities | respectively.

of the acquirer by IDC | Not applicable since the Equity shares/ other securities of PAC 6 and PAC 7 are not listed.
Members.
11. |Recommendation on | Based on the review of IPA, DPA and LoF issued by the Manager to the Delisting Offer on behalf
the Open offer, asto | of the Acquirer and PACs, and valuation report of equity shares issued by Mr. S Sundararaman,
whether the offer is fair | Chartered Accountant and Registered Valuer (Reg No:- IBBI/RV/06/2018/10238), the Members of
and reasonable. IDC recommended that:

a. Floor price: ¥ 64.22 (Rupees Sixty Four and Twenty Two Paise only) has been calculated in
accordance with the SEBI Delisting Regulations and to that extent is fair and reasonable;

b. Indicative price: ¥ 65.00 (Rupees Sixty Five only) is higher than the Floor Price.

The members of the IDC believe that the Delisting Offer is in accordance with the SEBI Delisting
Regulations.

12. | Summary of reasons | Based on review of the IPA, DPA and LoF issued by the Manager to the Delisting Offer on behalf of
for recommendation | the Acquirer and PACs, the members of IDC have considered the following reasons for making the
recommendations in paragraph 11 above:

a. Floor price: ¥ 64.22/- (Rupees Sixty Four and Twenty Two Paise only) has been calculated in
accordance with the SEBI Delisting Regulations and to that extent is fair and reasonable;

b. Indicative price: ¥ 65.00 (Rupees Sixty Five only) is higher than the Floor Price.

c. The proposed delisting offer will provide public shareholders an opportunity to realize immediate
and certain value for their Equity Shares at a price which will be discovered by way of the reverse
book building process.

d. In terms of SEBI Delisting Regulations, if the discovered price pursuant to the reverse book
building is less than or equal to the Indicative Price, then the Acquirer will be required to purchase the
equity shares of the Public Shareholders at the Indicative Price.

The IDC, however suggests that the Public Shareholders of the Company should independently
evaluate the delisting offer, market performance of the Company scrip, the performance of the
Company and take informed decision in respect of the Delisting Offer.

The statement of recommendation of IDC will be available on the website of the Company at www.
fazethreeautofab.com.

13. | Disclosure of the The recommendations were unanimously approved by the members of the IDC.

Voting Pattern
14. | Details of Independent | None
Advisors, if any.
15. | Any other matter(s) to | None
be highlighted.

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement s,
in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the
information required to be disclosed by the Company under the SEBI Delisting Regulations.

For and on behalf of
The Committee of Independent Directors of
Faze Three Autofab Limited

Sd- &
Date: August 22, 2023 Vinit Rathod &
Place: Mumbai Chairperson 8

OFFER OPENING PUBLIC ANNOUNCEMENT UNDER REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS)
REGULATIONS, 2011, AS AMENDED (“SEBI (SAST) REGULATIONS”) AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

y NARMADA GELATINES LIMITED

Corporate Identification Number (“CIN”): L24111MP1961PLC016023

@[ Registered Office: Room No. 28, Caravs Building, 15, Civil Lines, Jabalpur-482001, Madhya Pradesh, India
Tel: +91 9893276521; Email: nglibp@rediffmail.com; Website: www.narmadagelatines.com

OPEN OFFER FOR ACQUISITION OF UP TO 15,12,398 (FIFTEEN LAKHS TWELVE THOUSAND THREE HUNDRED AND NINETY EIGHT) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF % 10/- EACH,
REPRESENTING 25%* OF THE TOTAL VOTING SHARE CAPITAL, OF NARMADA GELATINES LIMITED (“TARGET COMPANY”), FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY, BY
PIONEER JELLICE INDIA PRIVATE LIMITED (“ACQUIRER 1”) AND ASHOK MATCHES AND TIMBER INDUSTRIES PRIVATE LIMITED (“ACQUIRER 2”) (HEREINAFTER ACQUIRER 1 AND ACQUIRER 2 ARE
COLLECTIVELY REFERRED TO AS "ACQUIRERS"), PURSUANT TO AND IN COMPLIANCE WITH THE REQUIREMENTS OF THE SEBI (SAST) REGULATIONS (“OFFER” OR “OPEN OFFER”).

*As per Regulation 7 of the SEBI (SAST) Regulations, the Offer Size, for the Open Offer under Regulations 3(1) and 4 of the SEBI (SAST) Regulations, should be for at least 26% of the total voting share capital of the
Target Company. However, the Offer Size is restricted to 15,12,398 Equity Shares, being the Equity Shares held by the Public Shareholders, representing 25% of the voting share capital of the Target Company.

This offer opening public announcement and corrigendum to the Detailed Public Statement (“Offer Opening Public Announcement and Corrigendum”) should be read in continuation of and together with: (a) the
Public Announcement dated June 09, 2023 (“PA”); (b) the Detailed Public Statement published on June 13, 2023 in Financial Express (English daily) all editions, Jansatta (Hindi daily) all editions, Navshakti (Marathi
daily) Mumbai edition and Swadesh (Hindi, Jabalpur edition) (where the Registered Office of the Target Company is situated) (‘DPS”); (c) the Letter of Offer dated August 11, 2023 (“LOF”) is being issued by Saffron
Capital Advisors Private Limited (‘Manager to the Offer”), on behalf of the Acquirers in respect of the Open Offer.

This Offer Opening Public Announcement and Corrigendum is being issued pursuant to Regulation 18(7) of the SEBI (SAST) Regulations and pursuant to changes/amendments advised by SEBI vide its letter bearing
reference no. SEBI/HO/CFD/CFD-RAC-DCR2/P/OW/2023/31302/1 dated August 03, 2023 (“SEBI Letter”). This Offer Opening Public Announcement and Corrigendum is being published in all the newspapers in which
the DPS was published.

Capitalised terms used but not defined in this Offer Opening Public Announcement and Corrigendum shall have the meaning assigned to such terms in the PA, DPS and/or LOF.

The shareholders of the Target Company are requested to kindly note the following:

1. The Offer Price is ¥ 303/- (Rupees Three Hundred and Three only) per Equity Share payable in cash. There has been no revision in the Offer Price. For further details relating to the Offer Price, please refer to
paragraph VII A (Justification for Offer Price) beginning on page 25 of the LOF.

2. The Committee of Independent Directors of the Target Company (the “IDC”) has recommended that the Offer is in line with the SEBI (SAST) Regulations and the same is fair and reasonable. Further, IDC is of the
view that the Offer Price is in line with the parameters prescribed by SEBI (SAST) Regulations. The recommendations were unanimously approved by the Members of the IDC on August 16, 2023 and published on
August 18, 2023 in the same newspapers in which the DPS was published. For further details, please see IDC recommendation shall be available on the Website of SEBI at https://www.sebi.gov.in and BSE website
at https://www.bseindia.com.

3. The Open Offer is a mandatory offer being made under Regulations 3(1) and 4, and other applicable regulations of the SEBI (SAST) Regulations to the Public Shareholders of the Target Company.

4. The Open Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations. Further, there is no competing offer to this Open Offer. The Open Offer is not conditional upon any minimum level
of acceptance in terms of Regulation 19(1) of the SEBI (SAST) Regulations.

5. The LOF dated August 11, 2023, was dispatched through electronic mode and physical mode on August 11, 2023 and August 16, 2023 respectively to all the Eligible Shareholders of the Target Company holding
Equity Shares as on the Identified Date, i.e. August 08, 2023. It is clarified that all the Public Shareholders (even if they acquire Equity Shares and become shareholders of the Target Company after the Identified
Date) are eligible to participate in the Open Offer during the Tendering Period.

6. Please note that a copy of the LoF along with Form of Acceptance and SH-4 is also available for downloading on the websites of SEBI, the Stock Exchange and the Registrar to the Offer at www.sebi.gov.in,
www.bseindia.com and www.cameoindia.com respectively.

7. Non-receipt/ non-availability of the Form of Acceptance does not preclude an Eligible Shareholder from participating in the Open Offer. Please see the manner of participating in the Open Offer described below in
brief. Kindly note that the Open Offer is being implemented by the Acquirers through the stock exchange mechanism made available by BSE in the form of a separate window (“Acquisition Window”) in accordance
with SEBI (SAST) Regulations, other applicable SEBI circulars and guidelines issued by the BSE and the Indian Clearing Corporation Limited (“Clearing Corporation”).

8.  The Eligible Shareholders are required to refer to the Section titled “Procedure for Acceptance and Settlement of the Offer” on page 30 of the LoF in relation to inter alia the procedure for tendering their Equity
Shares in the Open Offer and are required to adhere to and follow the procedure outlined therein.

Instructions for Public Shareholders:

a. Incase of Public Shareholders holding Equity Shares in dematerialized form: Eligible Shareholders who are holding Equity Shares in dematerialized form and who desire to tender their Equity Shares in the
Open Offer, may do so through their respective selling broker(s). Eligible Shareholders should tender their Equity Shares before market hours close on the last day of the Tendering Period. The selling broker(s)
would be required to mark lien on the tendered Equity Shares and thereafter place an order/bid on behalf of the Public Shareholder using the Acquisition Window of the BSE. Please also read detailed procedure
described in paragraph IX at page 31 of the LOF.

b. In case of Public Shareholders holding Equity Shares in physical form: Eligible Shareholders holding Equity Shares in physical form may participate in the Open Offer through the respective selling
broker(s) by providing complete set of documents for verification procedure including (i) original share certificate(s); (i) valid share transfer form(s) i.e. Form SH-4; (iii) duly filled in Form of Acceptance (in case
the Public Shareholder has not received the Form of Acceptance, then he/she may make an application on plain paper duly signed by him/her, stating inter alia, full name, address, number of Equity Shares held,
and number of Equity Shares being tendered); and (iv) such other documents described in paragraph IX at page 33 of the LOF. The selling broker shall place a bid using the Acquisition Window of the BSE and
provide a Transaction Registration Slip (“TRS") to such Public Shareholder. The selling broker / Public Shareholder should thereafter deliver the original share certificate(s), Form SH-4 and such other documents
described in paragraph IX at page 33 of the LOF to the Registrar to the Offer at the address mentioned in the LOF so that the same reaches the Registrar to the Offer no later than 5:00 PM Indian Standard Time
(“IST”) of Wednesday, September 06, 2023. Please also read and follow the detailed procedure described in paragraph IX of the LOF. Please note that physical share certificates and other relevant documents
should not be sent to the Acquirers, Target Company or the Manager to the Offer.

9. Interms of Regulation 16(1) of the SEBI (SAST) Regulations, the Draft Letter of Offer (‘DLoF”) was submitted to SEBI on June 19, 2023. SEBI issued its observations on the DLoF vide its letter bearing reference
no. SEBI/HO/CFD/CFD-RAC-DCR2/P/OW/2023/31302/1 dated August 03, 2023. SEBI's observations have been incorporated in the LOF. This offer opening public announcement and Corrigendum also serves as
a corrigendum to the PAand DPS, and as required in terms of the SEBI Letter.

10. Material Updates:

The Public Shareholders are requested to note the following material updates to the DLOF as included in the LOF in relation to the Open Offer:

a. In accordance with Regulation 22(2) of the SEBI (SAST) Regulations, the sale/purchase of sale shares and change in control of the Target Company, as envisaged in the Share Purchase Agreement, was
consummated on Friday, July 14, 2023 (i.e., after expiry of 21 working days from the date of the Detailed Public Statement, i.e. June 13, 2023). Out of the said sale shares, Pioneer Jellice India Private Limited
acquired 24,95,454 Equity Shares and Ashok Matches and Timber Industries Private Limited acquired 20,41,735 Equity Shares from Alfamont (Mauritius) Limited through an off-market transaction at a price of [
229/- per Equity Share. Further, the Acquirers and the Seller have complied with the provisions of Regulation 29(1) and 29(2) of SEBI (SAST) Regulations, respectively. The above details have been incorporated
in paragraph IllA9 on page 10 of the LOF.

b. Afc%uirf(r)s'l_ Seller and Target Company have entered into an addendum to the Share Purchase Agreement dated July 14, 2023. The above details have been incorporated in paragraph Ill A 10 on page 10
of the LOF.

c. The Board of Directors of the Target Company was reconstituted in its meeting held on Friday, July 14, 2023, whereby the Directors on the Board Mr. Ravindra K. Raje (Non-Executive Non-Independent Director),
Mr. Gaurang Shah (Non-Executive Non-Independent Director), Mrs. Drushti R Desai (Non-Executive Non-Independent Director) and Mr. Prakash M. Nene (Non-Executive Independent Director) have tendered
their resignation to the Board which was accepted by the Board with immediate effect and Mr. S. Annamalai, Mr. S. Maheswaran, Mr. B Vijayadurai and Mrs. Manimegalai Thangamani were appointed as
additional directors of the Target Company. Mr. Ashok Kumar Kapur (Whole time director) and Mr. Kailasam Krishnamoorthy (Independent director) continue to hold their directorship in the Target Company. The
composition of Board of Directors of the Target Company has been updated to reflect the above in paragraph VI 19 on page 22 of the LOF.

d. Inaccordance with Regulation 24(4) of SEBI (SAST) Regulations, Mr. S. Annamalai and Mr. S. Maheswaran, vide letters dated July 18, 2023 have undertaken not to participate in any deliberations of the Board
of Directors of the Target Company or vote on any matter in relation to the Open Offer. The same has been updated/incorporated in paragraph Ill A 12 on page 10 of the LOF.

e. Updation of trading status of Equity Shares of Target Company in the LOF at Paragraph V1.3 and Paragraph VIIL.A.1.

f. Updation of shareholding pattern of Acquirers as on date of Letter of Offer at Paragraph V 1.7 and Paragraph V 2.7.

g. The following additions/updation were made at Paragraph | - Key Definitions Section and at all relevant places in the LOF:

(i) Adding the term “Incoming Promoter” to the term “Acquirers” under Key Definitions on page no. 7 of the LOF and at all relevant places in the Letter of Offer.
(i) Changing the term “Promoter” to “Outgoing Promoter” and clubbing with the term “Seller” under Key Definitions on page no. 7 of the LOF and at all relevant places in the Letter of Offer.

h. The following addition were made at Paragraph X — Documents for Inspection Section of the LOF:

(i) Copy of Addendum to Share Purchase Agreement dated July 14, 2023.

i. The following confirmations were included in the LOF in relation to Acquirers:

(i) Acquirers confirm that there are no directions subsisting or proceedings pending against the Company under the SEBI Act, 1992 and the regulations made there under, also by any other Regulator and no
other statutory approval is pending as on date the LOF at Paragraph V 1.10 and Paragraph V 2.10.

(ii) As on date of the LOF no Show Cause Notice (“SCN’) has been issued against Acquirers, which may impact this Open Offer at Paragraph V 1.16 and Paragraph V 2.15.

(iii) As on date of the LOF neither any penalty has been levied nor any directions are subsisting against the Acquirers by any regulatory authority at Paragraph V' 1.17 and Paragraph V 2.16.

(iv) Acquirers are not registered under any other act or with regulator, requiring their approval at Paragraph V 1.22 and Paragraph V 2.20.

(v) Acquirer 2 is the promoter shareholder of Acquirer 1 at Paragraph V 2.11.

j. The following confirmations were included in the LOF in relation to Target Company:

(i) Ason date of the LOF, the trading in the equity shares of the Company are not suspended at Paragraph VI.3.

(ii) Target company is not registered under any other act or with regulator, requiring their approval at Paragraph VI.13.

(iii) Target Company confirm that there are no directions subsisting or proceedings pending against the Company under the SEBI Act, 1992 and the regulations made thereunder, also by any other Regulator and
no other statutory approval is pending as on date this LOF. The Target Company further confirm that there was no penalty has been levied or any directions are subsisting against the Target Company and
Directors of Target Company, by any regulatory authority, as on date of this LOF at Paragraph VI.14.

(iv) There were no Open Offers in the past in the Target Company at Paragraph VI.15.

(v) Ason date of the LOF, no Show Cause Notice (“SCN’) has been issued against Target Company which will impact the Open Offer at Paragraph VI.16.

(vi) As on date of the LOF (except as mentioned in Paragraph VI.24), neither any penalty has been levied nor any directions are subsisting against the Target Company and Directors of Target Company, by any
regulatory authority at Paragraph VI.17.

11, Status of Statutory and Other Approvals:

As on the date, to the best of the knowledge of the Acquirers, there are no statutory approvals required by the Acquirers to complete this Offer. However, in case any such statutory approvals are required by the

Acquirers at a later date before the expiry of the tendering period, this Offer shall be subject to such approvals and the Acquirers shall make the necessary applications for such statutory approvals. Please also refer

to paragraph VIII B on page 29 of the LOF for further details.

12.  Schedule of Major Activities of the Offer:

Activity Original Schedule Revised Schedule”
Day and Date (Day and Date)

Public Announcement (PA) Friday, June 09, 2023 Friday, June 09, 2023
Publication of DPS in the newspapers Tuesday, June 13, 2023 Tuesday, June 13, 2023
Last date for filing of draft letter of offer with SEBI Tuesday, June 20, 2023 Tuesday, June 20, 2023
Last date for public announcement of competing offer(s) © Wednesday, July 05, 2023 Wednesday, July 05, 2023
Last date for receipt of comments from SEBI on Draft Letter of Offer
(in the event SEBI has not sought clarifications or additional information from the Manager to the Open Offer) Wednesday, July 12, 2023 Friday, August 04, 2023 ©
Identified Date” Friday, July 14, 2023 Tuesday, August 08, 2023
Last date by which the Letter of Offer to be dispatched to the Public Shareholders whose name appears on the register of members
on the Identified Date Friday, July 21, 2023 Thursday, August 17, 2023
Last date for upward revision of the Offer Price and/or Offer Size Wednesday, July 26, 2023 Tuesday, August 22, 2023
Last Date by which the committee of the independent directors of the Target Company is required to publish its recommendation
to the Public Shareholders for this Open Offer Wednesday, July 26, 2023 Tuesday, August 22, 2023
Date of publication of Open Offer opening Public Announcement in the newspapers in which the DPS has been published Thursday, July 27, 2023 Wednesday, August 23, 2023
Date of commencement of the Tendering Period (‘Offer Opening Date”) Friday, July 28, 2023 Thursday, August 24, 2023
Date of closure of the Tendering Period (“Offer Closing Date”) Thursday, August 10, 2023 Wednesday, September 06, 2023
Last date of communicating the rejection/acceptance and completion of payment of consideration or return of Equity Shares
to the Public Shareholders of the Target Company Monday, August 28, 2023 Thursday, September 21, 2023
Last date for publication of post Open Offer public announcement in the newspapers in which the DPS has been published Monday, September 04, 2023 Friday, September 29, 2023

Notes:

(1) Where last dates are mentioned for certain activities, such activities may take place on or before the respective last dates.

(2) There is no competing offer to this Offer.

(3) Actual date of receipt of SEBI observations on the LOF.

(4) The Identified Date is only for the purpose of determining the Public Shareholders as on such date to whom the LOF would be sent. It is clarified that all the Public Shareholders (even if they acquire Equity Shares and
become shareholders of the Target Company after the Identified Date) are eligible to participate in the Open Offer.

13. The Acquirers and their directors in their capacity as directors, severally and jointly, accept the responsibility for the information contained in this Offer Opening Public Announcement and Corrigendum (other than the
information pertaining to the Target Company or the Outgoing Promoter, which has been obtained from publicly available sources or provided by the Target Company / Outgoing Promoter) and also for the obligations of
the Acquirers as laid down in the SEBI (SAST) Regulations in respect of the Open Offer.

14. This Offer Opening Public Announcement and Corrigendum would also be available on SEBI's website at www.sebi.gov.in and Manager to the Offer website at www.saffronadvisor.com.

ISSUED BY THE MANAGER TO THE OFFER ON BEHALF OF THE ACQUIRERS REGISTRAR TO THE OFFER

® o o o o cnergising ideas CAMEO

Saffron Capital Advisors Private Limited Cameo Corporate Services Limited

605, Sixth Floor, Centre Point, Andheri-Kurla Road, J. B. Nagar, Andheri (East), Subramanian Building’, No.1, Club House Road, Chennai - 600 002, Tamilnadu, India
Mumbai - 400 059, Maharashtra, India. Tel: +91 44 4002 0700; Fax: +91 44 2846 0129

Tel. No.: +91 22 49730394; Fax: N.A. Email: investor@cameoindia.com

Email Id: openoffers@saffronadvisor.com; Website: www.saffronadvisor.com Website: www.cameoindia.com

Investor Grievance Id: investorgrievance@saffronadvisor.com SEBI Registration: INR000003753;

SEBI Registration Number: INM 000011211; Validity: Permanent Validity: Permanent

Contact Person: Gaurav Khandelwal/Saurabh Gaikwad Contact Person: Sreepriya. K

Place: Jabalpur
Date: August 22, 2023
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