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Sareeasct of Judicsd Snaoc-al rewdts tor the guarter and year ended 3152 March 272

i)
Quacter Ended _ car Emged
i fevenue from Operations 4947 4708 4997 8180 19118

L Othes Income 50 45 8 161 229

" Total income (F+11) 4,997 4,753 5,005 18,341 18343

WV |Expenses

Cest of materials consumed 331 3,146 2484 16,844 10,575
Changes In inventories of finished goods, work-in- 392) (287) 389 1324 e
progress and stock-in-trade {Increase) / Decrease

Employee Benefits expense 390 367 354 1492 13
Finance Costs 3 5 13 ° 25 3
Depreciation & Amartisation expensis 52 a1 48 204 192
Power & Fue! 670 740 778 2,887 33n
Other Expenses 295 273 03 1,154 1,190
Total Expenses (V) 4,340 4,294 4377 16,283 17,362

V' (Profit befare exceptional fems and tax {filIV) 857 459 628 2,058 1,981

VI fExceptionsl Rems 5 i 2 -

Vi [Profit befare tax (V-V} 657 459 628 2,058 1,981

VI [Tax expanse
fa) Current Tax 165 110 146 525 B3
(b) aferred Tax 3 {1 15 {6} {155
{e]  Tax Adjustiment for earlier years (2) 2 & (]
Total 166 117 166 525 453

1% |Profit for the period [VII-VIl) 293 342 462 1,533 1,528

i |Other comprehensive Income
Iram that will not be reclassified to profit & Jpss account @n 3 [27) 16)
e mplavee enelite . Actiadsl Galn Hlage) racagnicad in athar
womprehensive income

Tatal 127] - B 27) 15}

¥l |Total compreh for the period (comprising profit abd 342 456 1506 1522
@nd other comprehensive incomae) (IX-X)

Xil |Basic and Diluted earnings ger share (%)

{Face value %10 each) Not annualised (1) B.12 565 768 25.34 25.06

il [ Puid up Equity Share Capitdl (Face Value ® 16 each) 805 605 605 U5 BS

XIV |Other equity 10,269 B783
Notes |

1 The above financial results wisre | o and 1o ded by the Audit Commitige and approved by the Board of Directors at 13 meeting
helg or 215 May, 2024 and have been audited by the Statutory Auditors of the Compary.

¢ The Board of Directors have recommpnded a dividend @ 100% 1 e ® 10.00 per eguity share, subject to tne approval of the Shareholders in the
ersing Annual General Meeting af the Compatiy,

3 The Company is engaged I the manufacture and sale of Ossein and Gelatine. Since all these segments meet the aggregatian criters as pef the
requiremesis of Ind AS 108 on ‘Dperating sepments’, the management considers thase as o single repartatds sepment, Accordingly, o further
disclosure is required to be furnished.

4 *The figurss of last quarters are the balancieg ligures between audited figures in respect of the fuli financial years and the published year 1o

date figures up 1o the third quarters of the respactive financial years.




Place: Jakalput
Date: 21.85.2024
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"S.No. [Particulars Raat At
31032024 | 3108033
A
0] mmm
|Praperty, piant and equipment 6592 2,766
Capital work-in-progress 43 -
Finpncial assets
- invesiments 860 -
- Loans 9 i
- Other financial assets 167 B40
Other non-current Assets 93 5
liricaime tax assets (met] 42 44
Tatal Non-Current Assets 3011 3465
(i} |CURRENT ASSETS
Hiwentories 4,650 4683
Finaricial assets:
- Investments . Ans
- Trade receivsbles 2191 1,946
+ Cash and cash eguivalents 652 476
« Bank balences other than above 1554 443
- Loans o 44
- Dther financal assets s 58
Other current assets 154 139
Total Current Assets !& g,m
TOTAL ASSETS &m 11&.‘
B | EQUITY AND LIABILITIES
EQUITY
Equity share capita! BIS 605
[Other equity 10,289 8.783
Total Equity m
LIABILITIES
fil |NON-CURRENT LIABILITIES
Pravisions 2 3
Defarred tax labilities [ret) a3z LE¥]
Tatal Non-Current Liabilities 453 464
{ii} [CURRENT LIABILITIES
|Financizi babilities:
- Trade payables
(i} Total outstanding dues of nvcro and small
anterprises 54 4
{1l Total outstanding duss of creditars other than
micra and small anterprises 1,388 1277
- Othar financial [abiliies 182 141
Qther current liabllities 237 3T
Provisons. 90 58
Current tax dabilities [net! 59 *
Total Current Uabilities 2,010 1,807
TOTAL EQUITY AND LIABILITIES 13,357 ﬂ,ﬁi

& Previous period figures have been regrouped, reclassified and re-castet whorever necessary.

W‘W —

Managing Director
BIN-00126807




'STATEMENT OF CASH FLOWS % Lacsi
Partcszs Year ended Year erdes
31st Macch, 2024 315t March, 2023
{Audited] [Audited]
J. (00 0 T g AT |
Net peofit before 1ax 2,058 1,981 |
Agjustments for - r
Uepreciation and amortisation expense 204 192
Interest income (104) (88)
Prafit on recemption / fair value of investments {57) (141)
Finance costs 26 31
profit on disposal / discard of property, plant and equipment - 4
Liabilities 1o longer required written back (Net) (26) a3 i) {12}
Operating profit before working capital changes 2,101 1,969
Adjustments far ;
Incréace in trade and other recaivables {242) {270) @
Decrease in inyentories 33 295
Decrease in loans & other flaancial assets 19 €n
Detrease / {increate} in ather current assels (14) 116
Increase in other nan- current assets {107 {1}
Decrease [ (Increase) in trade payables 168 (271
ihereasa/{Decrease) in short term provisions {5) 26
Increasef{Decrease) in other curreént liabilities [29) (1789} B2 25 |
Cath generated from operating activities 1,922 1,394
Taxes paid (454) {614)]
Net cash from operating activities {A) 1,458 1,381
8. Cash Flow from Investing Activitiés :
Purchase of nroperty, plant and equipment (including CWIP] {180} {225)
Oyrchase of Current/Non - Current investments (500} (2,545}
Redemption of Non - Cirrent investments . 7161
Proceeds from the fixed deposits having maturity mare than 3 months 1620} (8]
Interest received 5i - 8114 ae 4421
Net cash from / (used in) investing activities (B) 1,249) = 4,421
C. Cash Flow from Financing Activities:
Dwidend paid including tax thereon 16,655)
Ampunt transferred 1o Investor Education and Protection Fund!
Unpaid dividend amaunt 3 1)
Finamce cosl paid (26 (23} |31) (6,655]
Net cash used in financing activities (C) 23 {6,695]
et Increase / (Decrease] in Cash and Cash Equivalents (A) + [B) + (C] 186 (893}
Cash and Cash Equivalent at the beginning of the year L F7 i 1,369 |
Cash and Cash Equivalent at the end of the year 562 A76
Asat Asat
31st March, 2024 31st March 2023
Cask on hand B B
Halance with Banks £54 468
TOTAL 662 476
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INDEPENDENT AUDITOR'S REPORT
To

The Board of Directors of
Narmada Gelatines Limited

Report on the audit of the Financial Results
Opinion

We have audited the accompanying financial results of Narmada Gelatines kimited (‘the
Company’) for the quarter and year ended March 31, 2024, attached herewith along with notes
thereto, being submitted by the Company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us, these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles generally
accepted in India, of the net profit and other comprehensive income and other financial
information for the quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(ICAI) together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Act and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.

Management’s Responsibilities for the Financial Results

These quarterly financial results have been prepared on the basis of the annual financial
statements. The Company's Board of Directors are responsible for the preparation of these
financial results that give a true and fair view of the net profit and other comprehensive income
and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

Office : 19, Esplanade Mansions, 14 Govermnment Place East, Kolkata 7
& Co 1R ration No. 301051E) & Partnership Fir

{Registration No. 30105 1E/E300284) a Limited Liability Partners|

Kitkat Mummbal New Delld Chennal Hwderabad [aipur
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This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent. and
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing the
Company'’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistig alternative
but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« ldentify and assess the risks of material misstatement of the financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinion
on whether the Company has adequate internal financial control system in
place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors.

» Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial results
or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.
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e Evaluate the overall presentation, structure and content of the financial resuits,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Mateniality is the magnitude of misstatements in the financial statements that individually or in
aggregate makes it probable that the economic decisions of a reasonably knowledgeable user
of the financial statements may be influenced. We consider quantitative materiality and
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work and (ii) to evaluate the effect of and identified misstatements in the financial
statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including agy significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Other Matters:

The Financial Results include the results for the quarter ended March 31,.2024 being the
balancing figure between audited figures in respect of full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year which were
subject to limited review by us.

Our opinion is not modified in respect of this matter.

For Lodha & Co LLP
Chartered Accountants
Firm registration No.— 301051E/300284
Rajendra _%;9"!'? "9““’0""
} Rajendra Parasmal

Parasmal /‘gandia
s /- P#eE2024.05.21
Baradiya ./ 17381440530

R. P. Baradiya

Place: Mumbai Partner

Date: May 21, 2024 Membership No. 44101
UDIN: 24044101BKCJBE5951
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